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DIVXQ@I HRMGE 3 * OFRSURMOQ WHP DNRUHG \ P HUASRQUE® RUP ENQ) FOGRHURHDY AIBAR DQMMP RUGXIV
DKDVH FHBQWFRODFHWP H KID @H P IQAKY DVIQAFDMGE. KXP DQP IRRAP H/AKSELOW VMG HY DG SKOP CFRAGHIFV BIQUDV
DFBODGFHIVIQE-EHEHR &\BFKURPH3  DP HKOQWP DAYV GWWANHD \R SURGFH] LF LQMP HADM/

DIVOQH FHBQACKEMUR 7RSRVRPHDH,, ZIWDD,& RR®  PIARPRIU
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Inhibition of Breast Cancer Cell Growth by Adva-27a Compared to
Etoposide Using Drug Sensitive (MCF-7) and Multidrug
Resistant (MCF-7/MDR) Breast Cancer Cells
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PERCENT INHIBITION OF CELL GROWTH AT 10 MICROMOLAR"

Cell Line KB PC3 MCF7 MCF7/MDR SF268 HL&0 HT28 A5%4
Cancer Type Nasopharynx  Prostate Breast MDR Breast™ Brain Leukemia Colon Lung
Etoposide 84 47 57 22 82 75 79 65
Adva-27a""" N 63 53 70 65 79 87 78
*Data published in PCT/FR2007/000697 **Multidrug resistant breast cancer ***Owr lead compound
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FOQFOOWDY | RUSOCRBDIF FOGRHUDY DVHRRQG LQAFDIRQLQ SO0 $ @DSHAWR \WH STIQCHS FIQFDONDY L&D Z AP SR 8 6 ) RRGOWG' I $CP LADIRY 3)' $°
WDQEDLB/ DADDBYHY : H DQIASDM \WDAKH FIQFDOWDY Z LOEH FRP SPIMGE. OM DAZ KIFK WP HZ HH SHAVIR [ LA | RUTP WG P DA DSSURYDO! RUP FRP SDAMRDM X\WH
ZMKHUHIXDRY DARRIMAYIQ&DDEDDGWH) ' $ LQWHS 6 6HH30 DN © EHBZ
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$ FFREQ \R\KH$ P HIFDQ&DFHUGRAHY QOO  PIARQQY FDAVR FOFFUDHADIQRHGLOWHS 6 HIFK\ HDU * LYHQ WWH WP LQDODGG TP WG WHDR HONRSWNRG
DYCLOEGH RAHP XGMEX] UMMENE DAVDIFHUGRFDIROZ HOHSDRQ) WG Z HDQMASDMEHG) JUDQMS P WGP DINAMY CESURYDD ® FRP SDMRDMXH IRIRUSGD |
IRWZ 1Y UFHSWR 1XQEQ) DG DVKFFHMXOBKDH, FIFDOMDD 7 KHUH DUH QR DAKUDCHY \AKDAHAKHUZ LORFAXU - 6XFK P WG CSSURYDCY. LOIERZ. XVWR P DNHWHGLX) DYDOEGIV
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© HEHIHYH WDAKSRQ \KFFHM XOFRP SBINRQ R 3KDH, &@QFD07UDYZHP D UFHYHRGHRUP RMRIHY [ URP @UIH SKOUP CAHANFDORRP SDQHY/ R EX\ RRUTFHDH RX
AXJ + RZ HYHU \MHUHDUHQR DAXUDGRH/AWDRXUSKDH, 7 UDOYZ LAEH\KFRHA XORULL \KFRHA XOWDADD. SKOUP CRHANDCFRP SDQHYZ L@P ENHDQDFR-BBEGIR IHARXY |, QWHHYH,
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:H OH \WH HFOMYH GRHQFH IRUWH 8 6 R $OMFPIAV $GD D ZKFK IV FRHIG B IQMIDIREO SDMV CBSIFDIRY (166G RQ $ SUO
3&7)5 7 KHH SDMATBSIFDIRY Z KIFK DIHQRZ. IWKHG LQ ( XURSH DG WHS QAMG 6\VBMY 8 6 D5 Z KLFK DUH MMDSHIAQ) HYHZ KHH DURXQG \WH Z R @
ZHHRWICDD RZ GHGE , QAN DARGDOGHY6AHFHY/S SSITXpH/GH5 RXHD ) UIGFH DG KDYH UBFH® EH) SXUKDHGEL $ GYDQRP LY 2 Q- DAY $ OO IEVILGGI
Q. SDMMNBSIFDMRQFRYHIQ) $ GD  DP DX CAMUQ) SURRHAAVDYZ HOIDVGHZ $G/D - DGHIYDAYH/DQGFRP SRUMRY/

6S0FH) 1A 0 RGR 2 XU/ HOG$ QIV&DQRHJIE&RP SRXQG $GD D
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WH) ' $ DG DUNHMY P DOHWR SIRHG\R 3KDH,, 6P LOW® |IRTBZ L) FRP SBURQR 3KDH,, WHEDB DA ILGGZ W \WH) ' $ DG D UMY P DHR SIRHHG VR 3KDH,
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DKXP DQMUDQEDMVL WHGX WHDAMWIP LCDTD LOBDIHVZ LW @P WG\WHDN HOARSIRQYDYDIOEG! $ VR WHADMR \MY5 HSRWZ HKDYHGRWP DEHDQ [LOQIVZ WWKH) © $ RURKE
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© HZ LGEH FRP SHIMY Z [\ SXECF® DG SUYDMD KHT ARP SIQHY HYDIHG LQ GHYHBSLQ) FOGFHIWHISHY 7 KHIH DUH QP HIRXY REHUHQMAY HY DIHG LMY EXMGHA KT
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0 \ HY6 TXEE D51 RYDWY VR QP HMWDI HZ KDYHRQJRQ) DOVAIGFHIGX) GHYHIRSP HVBURIUP VOQG\RP HR \WWHGAXI WH P D GHYHERS FRXG EHIQGUHWARP SHIMIRQZ LW RX
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FRP SOQHVFIQXVHP RBFXGVMP LM RAUY/DAKH Z RXGEHIQ UQILQ) RAUSDAQN
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2 XULQE-SHIGHONHI MMHG SXECE CFFRXQIMY [LLP LGFOGHE DQH STIDAY  SOUDILISK LOWHUU-ERWWCFOGHS KHIHOQ RQ RXUI LADGRADOWIANP HON UHIDMG VR KH XCRHMBEQN L
RXUCELON VR FRQMXH DV D JRQ) FRIFHD 7KH SOUIWISK WBAG \WDAZ H GR CRAKDYH \II  LFLHQAFDK RQ KOG RURKHUIXQAQ) DYDLOE®! \R P HHAARXU REQ DARQY DQG \KWELQ RX
RSHDIRYY Z KIFK WDV \KEWBQMID GREWERWRXU CELOW VR ARQMXH DV D JRQ) FRFHD 2 XUFDK DQG FDK HIXLYDBRN Z HH X LELHOMR [XQG RAUH WY GHYHBSP H,
ARP P LW HOV LQE-EWECHW QG JHHIDORSHDIY H SHOMAKRRAIK ' HHP BHU KRZ HYHJ Z HZ LOQRAEHIHHDIY DY SRGAWEDHS UHYHXHY RO LQ) FDK | BZ VI URF
RSHDIRQ/IQWHGHIUP LI DADDDDQGP D QRAKDYHK | LAHQAFDK RURKH.I XQAQ) DYDIDEGIVR FRP SOIMRXUDQIFSDAMG EXMGHA TR GUQ)




. HKDYHLCRXUHE GBWHYLQ WHSDWADQGH SHAVWR LOPXUJ UHDIMUEWHY XQIY. HLP SBP HONRXUEXMCQHN SDQ

: HOWHD GHYHBSP HQAKBIHFRP SDQ DG Z HKDYHQRA HABHIXQIHHIDAY) WHYHOHY DQGZ HER R SHAR BHILQIHHDIG) BHYHMHY XQMDXH FIQEDOMDY | RURAUNRT
SIRGENDQAMLYFRP SBIMG DG LVAXFFHMXO |, Q SIMEX@U RXUP XAYSXERHOIQMMP RUFRP SRXQG $GD D H SHAMR EHHOMIQ) 3KDH, FOQFDOMDY| RUP XGMAX) HMMEL
ESDIWDRHILQE DR GUQ) SURVGHEWDAZ HDUH\XAFHA XCLQREBBEQQ) WHIXQAQ) GHHADY \R FRIGAEAKHHWDY : HH SHANMG\WDAZ HZ RX@ BHILQ\WHH FIQFDONDX
U EXZ HIH XQTEGIVR VHRXUA VX | LELHQAYXQRQ) VR XQEHISNHWLY CRIVW 7 KHH FDQ EH QR DWKUDGRHY \WDAZ HZ LOEH \KAFHM XOLQ UIMQ) \KH | XQO/ GHHADY \R FRIDE
WHHWDY ) XUKH WHH FDQ EH GR DAXUDGRH WDARH UAXOV RBBIGHS 1 URP. MERIDRLY  RUUAHIURK WHAH Z LEDEH U-SOFDMS LQ KXP DQ WYGAHY RUWDAKEK KXP DQ WNAHY Z LA
(G XQGMUTEBIMGHHIHAW 7 KHHFDQEHQR DAXIDGFHWDNIY R RXUMNHISHWE SIRGENZ LOP HANSSTFEGKHIGK U XORY WG/ RABIQUATXUHG LI XA CESURYIX
RUFGDUGRHY BH SURGAHS LQ ARP P HIADOTXDQM DADRETEG FRWV. EHVXFFHWXED P DUNHMG RUBH SUR IMEEG HRXIK WDAZ H Z LADUHARXS \KH LOYHWR HOAP DEH LQ VKK SURGEF
FOQEEDM

: HDUHD GAYHEBSP HQWBIHFRP SDQ DQGP D' QHYHJDWELQ SURGXRWDBY

* H KDYH GRWBFHYHG DBSURYIDIRUDQ. R RXU SIRGEAFDQACDMY [URP WH)' $ $Q AR SRXQBY WDAZ H GVARYHU RUIQ QFHQH Z LEUHNXALH H WMYH DQG FRWA
GHYHESP HQVSUHFOQFDOWGY)  DQG RURIQFDOWDY SURUVR VHHNGQ) BIX@RY DSSURYDOI RUFRP P HADOWDBY 2 XUP RMDGYDIRHS SIRGAWDAMM $GD D DG0Q RM-
FRP SRXQB/Z HAVARYHU GHYHES RULQ @FHQH P D GRYHUEHCSSIRYHG | RUFRP P HIRDOVDB! 7 KHWP HUATXIUHG R DABLQ SURGANDBY DG SUR WBELAOW LV BRI DOGKLIK® XQRHEC
DQGZ HFDQGRADAXUA\ RX\KDAZ HZ L@EHCEGIVR CAKLHYHRUP DQEQSURGAENDBY

: HH SHPARUGHARSHIDIG) GRKHY VR FRQMXH | RUDAGDXWHYHIO HLY DOG Z H DUH XQEG! R SUHIFWKH H WOAR 1XMH BWHY RUZ KHD Z H Z LODEHFRP H SUR MIE®! L
HYHJ © HKDYHLGRAUHE I QU LEDQACHABRAHVMGAHRXUI R DIRQLO  HKDYHLQRXUHS DQ LR XOMS GHIAVR D/R ' HHPEU 2 XURSHDIMY GRXHVOU
GXH LQ @I H SDVWR \WH I QU LFDOAUAHDUK QG GHYHBSP HOAFRWV UHTXLUHG R LGHQM,  YDIEDM DG CFHMH SRMNOSURGANFDGE DM/ FRIGAASIHRIQFIOWMAHY DG FRIGE
FIQFDOMDYR RXUP RUHDGYDRHG SIRGAWAM 7REM Z HKDHQRNHHDAMG IO BYHXH/ DG Z HGR GRADQIASDMIHHDNY D) UYHHVIQWHQDUWP 1L HH : |
H SHAARIGRUDHRXURSHIDY H SHOHVRYHAKHGH WHHIO, HWDYZ HSOOWR

3UEDHOQGFW RAWRMHGYHBSPHMWR $GD D
( [ SDOGRXUBMHOLAK DG GHYHESP HOATRMYMY
, GFUHDVHRXUHNXLAG FRUSRUDM LG UDAKPMUH DG RYHKHDG

$ VD UAKOVZ HH SHAAR FROMMH R LGPXUMI QU LFDQADG LGRUDIQ) RSHIDICY GRKHY | RAKH I RUAHHIEG XMH - %-FDAHR WH QP HIRXV UMWY DQG XGFHMBQMY DARADM

Z 1\ RXUUBIIK DQG SURSANGHYHESP HOAHIRW Z H DUH XQTE®! VR SUHARMAH H WAR DQ 1 XWXUH QKA RUZ KHQ Z H Z LO)EHRP H SRIMIEG! UL HYHU ( YHRLL ZH GR DAKLHY
SUR MIELOW Z HP D GRAEHCEGWR \KWEIQRUGFUDHSUR MIELOMW RQDQRYIRQ) EDAY

: HKDYHQRAVFRQGXRMGDQ QU LFDQWEXMQHWRSHIDWRQV\ HADQG KDYHEHHQ XCBLR \BEGIVR GDM

7KHHLY QR SURURSHDINY KIMRY B Z KIFK W HYDOOMWHONHIKRRG R RAUNARHY RURXUFRQUEXWNRQ R RURYHIDDSUR MELQW : HP D GHYHUFRP SBAMFIQFDOMDY R
RAUSUIRGANDG ARP P HRHMLI QU LFDQNRSHIDNRQYRU L Z HGR FRP SBAM\KHH FOQ FDOMDEY WHUH DUHCR DAXUDCAY \KDAKH URXOVZ L@EH SRIMYH




 HZ IQ@UHPXIUHDGAWRCDA XQAQ) \RAVDIW\ RXUIXWMUHFEBAMBOOHHEY DQGEXWMUHILCDOAQ) VDRI LHYP D' DOHIHD O THAVKRTGHYR RXU&RP P RQ6\WWFN

2 XURSHIDIRQY Z LODUHTXLH VLI QU LFDQADEAMNRDO XQAQ) 1Q @ H SDWGAH R RAUBMIIK DQG GHYHERSP HWH SHOHY 1 XWMUH SUHROQFDOD0G FIQFDOWMGY FRWW DOG\M
CEVHFHR DQ P HDQQI XOHYHHVIQWHQHIUIXMUH : HERRWIRZ Z KHKHUDGAWRDO LODGAQY) Z L@EHDYDMEGIVR XVRQ| DYRIEGI\WP VRUDAID |, | Z HFOQRAIMHDEAWRE
IXQB/ ZHP D EHUHMXULHG R UHSXFH RAUFDSAMBCH SHOGWMUAY VADB ECAN SURSANHYHESP HABURIUIP V UHSXFH RXUZ RN RUH DQG GFHQHWR RKHY SIRGEV ROWFKGRBILH/ WDIZ |
PD RKHZ MHEHCEG\RARP P HADD H

7R \KH H \WOAZ H UNVH DEAWRDOFCEABOR. [WAQ) HIXWY VHRXUMI RXUMRANKRTHY FRX@ H SHIHH \VEWBQIDOGAOMRD $Q DEAWROHMAW VHRXUMEY Z H MKHR
IWXDGFHVR G-EVWZ HP D HQMUIQR RUXQEHMINHP D KDYH WKW SUH HIHIHY RUSUM GBI H/AVHRRUR WRHR H MY KRTEHYR WRAN 7R WHH \WQARDAZ H UDVH DEAMNRE0 XQE
WURKIK ARTDERIDINRQ DG OFHQUQ) DUDQIHP HON ZHP D EH UHTXLUAG VR UHDNXVK VRP H UKW R RXUWAKGRERILHY RUSUIRANFDQACDM/ RUIWIDAGFHOAY R WP VAKDADLH GR
| DRICEGIR XV

: HKDHCQRAHRG-GDQ. IWHXHYITURP WH\DBI R WHESHXWWF SURGKRW KDYH DARXP X@\WG M QU LFDQABRWHY MOPH LORHSWRQ DQGH SHAWR FRQUXH W LOPXUBRKHY I
\KHIXWUH

7 KHH FDQ BH QR DWAXUDCERH \WDAZ H Z LA@HYHUEH DEG W OFKLHYH RUMWELQ \X | LAHADBY RURKHJUAYHH JURZ W LQ RGHUMR CFKIHYH SUR MBHOY RUSRMMWHFDK | ®BRZ. - 7F
BHRP HSUWRWIEG Z H HWHJDBRCH RUZ W RCH RUP RIHSDYEHY P XVAGHYHERS P DX CRXUH DG \AFHAMX@ P DNHAKH DSHXWF SURGAWADQEA MY 7 KHIH FDQ BH QR DAXUDCRH \WE
Z HZ LOBH AW XOLQ CRAUHVQ) \WH\VDBY GYHY UHMXIUHG VR CFKLHYH SUR MBHOW |, Q DE3WRQ &Z HAWKDQ DONASDMS UAYHXH/P D GHIDYHD 1P STRARXUFDK |BZ V Z KIFK FRXE
CAAHBAUDM\KH CHHG I RUDBAWRDOACEMUD

7KH)' $ PD FKDQH IW DSSIRDOSRIAHY RU UHTXLUHP HQNV RU DSSO LOMSHBIRQY \R W SRIAH/ RU UHTXIUHP HOW 1Q D P DQGHU WDWRRX@ GHI) RU SIAHG
FRPPHADODIRQR $GD D

5HIXDRY WIXUP HWP D FKOQH LQ D P DQGHIMWDAHTXLAY XV \R FROBANDCAWR CORIQFIOWNY Z KK PD GHIY RUSBYHQARRP P HADY DIRQR $GD D : |
FOQRABURYIGH D). DRXUIFHWDARH) * $ Z LACQRAGTTXLUH XVAR UBHDAY LM MAH/ RUFRIBAWGH. RUXQ RIHHRH SHIP HOVIQR GHAR G-P ROMDMWH\D HIV DQGHILFDR. R
$OMD DEHRHARMIGHIY WHISSIRMIOR $GM  DIRUWHWDN HOAR 0Q) FORHURUBHDWADGRHUIQRFDIRY ) XWHU )" $ $ GMRY 30GHOP HHMIV QVAXWIQ) WK GX
DSSURYDYP D UAXAONQWHKHIKAWGHGVAUMD R $GD DI RIWHWDR HUWR OQ) FOgRHURUEU-DWVDGRHU

2 XUBXMQHWZ RX@ EHP DMID@ KDP HGU ZHIDORRAMNOQ) ' $ DSSIRDR D1H ' K $SSTFADWRQ 21" $° IRUSGYD D

* H DQUASDM WDARXUCELOW \R JHHDM DQ. VI QU LFDQASUIRGAAHYHHY LQ WKH GHIUIXMUH Z LODGHEHIG \RBID RQ WH VKAFHM XOGHYHESP HQADQG AR P HADT DIRQR
$OM D7KH)' $ PD CRADSSIRYHIQDWP HY P DQGHJ RUDADDDWH1' $ \WDAZ H\KEP LW , | Z H DH XQEGI\R WEP MDD 1" $ |RURKHISIRGENDQEEM/ RUL WH1' $ Z|
\XEP WG LV QRATSSURYHG B WH) ' $ Z HZ LEDEH XQEGI\R FRP P HIADT] HWRVH SURGRNQ \WH 8 QAMS 6\BIRY DQG RUBXMCHN Z LGEHP DMIDI KIP HS 7KH) ' $ FOQDQGGRY
UAVRAL' $V DQGR WQUATXLUAY DEAWRDORIQFDOMDY HYHDZ KHQ SURGENDQE MY SHIRIP H5 Z HBRUDFKIHYHG | DYRITEG UAXOVIQ@UIH VFDBISKDH, ,, FOQFDONDY 7KH)' $
[P SRH/\XEWEQADCUTXLUAP HOVRQWH LQARGAURQR SKDUP CFHWAICEIRGENVWURKIK BRI DQG GHBIGG OERIDAY QG FOQFIOMANY SURFHAAY \OP SIQ) DAYV DQG R
FRM® DQG WP HFRQKP 1) SUIRFHBAUMY  6DMTRNRY R WHH WXL HQV WSIFDED VBNV VYHIDO\ HOW DG P D YO \KEWIQADED EDVHG XSRQ WH WSH DQG FRP SBf W R \M
SKOP CFHANFDDSIRGAEN 2 XU SIRGEAFIEGDM/ DUH QRYHOARP SRXQB/ RUGHZ AKHP LFDDHQIMWY ZKIFK P D | XUMHULGRUHDVH WH SHIRG R WP H UATXLUAG | RUNDMICRRLY WG
SRV




" DERBBGHS!URP SUHRIQIFDCDOG FOQFDCCRAYMAY DUHVXVA-BEGIVR YO L) LQMSUHBINRYY Z KIFK FRXGCHD  @P IWRUSUHYHABIX@ARY CESURYDD , QDEAMRY GHD VR
UHVRNRQVP D EHHIFRXQIMMG EDHG RQAKOQHVIQ RUDBAMROAR WHIXDMRY SRIAH/IRUGXI CESURYDOGUQ) \WHSHIRGR SIRSANHYHESP HONQGUHIX@RY UMEZ  7KHHIH
R JRYHIP HQMHXOMRQP D BH\R GHDY  RUSUHYHQAKH FRP P HIFHP HQAR FIQFDOWDYY RUP DM R RAUSIRGAWRECDAM/ | RUD FROUGHIEGI SHIRGR WP H \R [P SRH AR
SURFHEXUHY XSRQ RXUCRMYMEY DQG VR SURYLGH DQ DGYDQU H R RXUFRP SHIVRLY \WDAKDYH J U-DMUI LGDGADOUARXUAHY RUDHP RIHH SHIHAHGIQUOIX@RY DIOW 7KH)' $ PD G
DSSURYH RXUSLIRGENDQA DM/ | RUFIQFDOMDY RUP DY) RQDWP HY EDMYRUDADD ' HI VIQRBBIQQ) RUICIOUHVR REVIEQVXFK DESURYDY Z RX@ DGYHYHD T HAAKHP DN

R RAUSIRGENDRE MY DG RAUGN AW DG ACEMIDHRXUAY

" XJ SURGAEWDQG\WHUP DX CRMUHY CUHVKEMPAR FROMOOHIXDRY BYH. DVMMHSIRGENHHYH/) ' $ DESURYDD / DMIGVRYHY R SR XQNTRZ QSUREGP!
Z 1\K D SURGPARUP DQX CRMUHUP D UAKENQ DEAWR ORI FOOWIY  UHTXLLAP HQIV RUUAKIRINRQY RQ \XAK SURGAWRUP DX CRMUHU [FOGQY) Z WWGAIY DOR WH SIRGEWURP W
P DNV ) DOUH\R FRP SO Z 1W DSSTFCEG B XOMRY WXL HOV AR TP RQY) REHIWQIV AKONQI LGHY LOXGRNRYY DG AYICSHIENY VKVSHMRY/RUZ WGLY DV R I XDRY
DESIRYDY SURGPWIHDY RSHDIY UMMRNRQY ROVKXWERZ QDQG FUP LDCBIRHRANRY © HP D AN X | IALHQAARXURHY/ DG H SHUYHVR DEGANWHHDQG REHUBIXDRY IMXH/C
WH DM

: HP D BH\XHGRUBHRP HD SDUV\R M DIRY Z KLFK FRX@S LHTXLLHMLI QU LFDQWP DQDI HP HOMIP HDQG DARNRD DQG URKXOYO VI QULFDQABI DCH SHOWMYDQGP Dy LHKXOW
DQXQ DYRIEBIRARRP HZ KLFK FRX@KDYHD P DIMIDCDGYHYHH | HAARQ RUBXMQHW 1 LCDQALDOFRQAMRY IHKOWVR RSHDIRQYDQG DK | BZV

© KUBIZ HKOHQRNGRZ GGIHR DY \WUDMHS QM DIRQP DY Z HP D EHVXEMPAR OF MW URP \IP HVRWP HOIMQJ LOWHRE@Y FRUHR RUBMCHY : HPD B
| RUAHG VR LGPXUFRWV DG H SHOAVLQ ARQGHAIRQ Z 1\ GH HOA.Q) RAHYHY Z 1\ ASHRAR VXFK QU DARQ DQG WHSD P HAR [ \AMBP HOARUMGIP HONQ FROGHANRQ WH W L
WHHLYDQXQDYRIEGIRARRP H 7KHH SHOHR GHHIEQ) QMDIRQP D EHVLIQU LFDQAV7 KHIP RQAR WP HVR UARYH @Y MW LY XQBUHARBE® DG GHHIEQ) RAHYHVP D GIYH

P DEHP HAY DIRIRQ | URP WHED \R G RSHDIRYVR RAUBXMGHW Z KIFK FRX@ DGYHYHD D HAARXUBXMGHY WAXOWVR RSHIDARQY DG FDK | 7V, Q DBAMRY D XQ DYRIE]
RAFRP HLQDQ \XAK O DARQFRXTSKDYHDP DMIDCDGYHYHH | HANRQRXUBXMCHN UAKOWVR RSHIDNRQ/DQGFDK | BZ

+ REHYVR RXU&RP P RQ6WRANP D \XI 1 HIMJ QU LIFDQAAOMRQ LQ \WWHI XWUH

,QRGUW XD [P SBP HQARUBXMCHY STIQ Z H Z LAUHNLUH DE3WRDOFDSMUO HWHUGHRWRUHIXAW RUERK $ VD UWAXOVZ HH SHAVIR UN\VH DE3WRQDOHTAW FDEMEDR
\VHIQ) KDWY/ R RAU&RP P RQ 6\RAN RURKHJ VHRXUMAY 1O \KH 1 XUH R UDVH WH | XQBY GHFHWDY R DEBZ. XV \R [P SBP HQARUBMHV SOR | ZHR R LQHXRY Z IO\ |-
QI IFDQME0MRQ

2 XUP DQDIHP HMDQG SUGASDOKDUHKRTH.Y KDYH WH DELAOWY VR MI QU LFDQUW® LQ OXHIFH RUFRQARCP DALY UHTXLUQ) . D\KDUHKRTHJYRMDQG RMHNKDUKRTHY P DL QR
KDYHWWH CELOMW AR LQ) OHOFHFRLSR DMWDQWDRIRDY

&XUWHQ® ' UBWYHL 6QDNRZQV HWHJAUA® RUGAWA® DSSU LP DAD R RURXNBOEQ) YRIQ) VUMY $ VD URKOVKH KDV \KH CELOW VR GHMP LGH\M
RXFRP HRQDTP DAY/ UATXLUQ) DSSIRVDOR RAUMKDUHKRTHY LFXAQ) WHHBRIRQR GLHRRYDQGLSSURYDCR QU LEDQAR SRIDMWIQLRNRY/

, | ZH DH XQDE®! W DADAADQG LHBLQ TXDA HSG VAHQWIF  WHKQFDODQG NH - P DQDIHP HOASHORQQFHD RULL RXUNAL H HRX\WH ' U 6WYH 1 6 QDWW QVARQMXHY KL
HP SR P HOWZ W XV IWP D GHD RXUURHDURK DQGGHYHBSP HOM IRW

: HUO ROWHHYIFH/R ' U 6QDW | RJVADMILE DQG RSHIDIRIDOP DEIHP HYWDYZ HIDY | RUVALHQWVLE DQGRUP HAFDOH SHWYH LQWH GHYHBSP HUWR RAUSIRGEW 7K
@WR ' UBQDN Z RXTS UAXINQ D\LI QU LEDQACH DAYHLP STRARQ RXULCELOM \R LP SBP HIWRXUBXMGHNSDY : HKDYHQRAHMIG LOR DQHP SR P HOADI WP HQAZ LKD) PHP B
R RXUP ODIHP HOMGFOGQ ' UGQMY ,QOBAWRY Z HAR QRWP DQEQ* N SHIRY AHLQXDEFHARYHIQ ' UBQMVRUIQ RKHUIH HXWHRILFH) 7KHEWR ' UMDV Z L
DOR\UIQULFDR® GHI RUSHYHIARHIAKIHYHP HOAR RAUBXMGHN REVRRYHY




2 XUBXMQHN/ Z L@H SRHXVAR SRMMDOSURGPNIDELONY UMY DQG\KHHFDQ EH QR DWKUDQRH\WDAZ HZ LOEH CEGIVR CFTXLUHDQG P DLQBLO \KI  LFLHOAQUKUDGRH\R SLRIA
DGHIXDMFRYH.DI HD) DLQWERAMMNOICEL MY

2 XUBXMGHW Z LGH SRH XV VR SRMMDSURAANCEMN UMY \WDADUH LCKHHOAIQ \WH \WAMY) P D4 CRMUQ) DQG P OUNAMY) R SKOUP CRHAWDOSIROAW . 7KHXWHR RX
SIRGENFDQECDM/ 1Q FIQFDOWDY DOR H SRHY XV VR WH SRIMELON R SURGEAICELAW FOIP V DG SRAMEG! DOYHIH SXETAW 7 KHH UMY Z LOLGRBDH VR WH H \WNRXUSIRGE
FOQECDMY BAHYH W XDRY CESURYDODQE DHARP PHADO HS @ HGR GRABXUH® KDYHDQ SURGEMIEMY LOXDEFH DIRXIK Z H SOQ R RAEIQ SIRSENTEMN [QXIDGFH ¢
FRQGHRAIRD Z W I XWUH FOQFDOWIDY R RXU SURSPAVFDQECDMY 7 KHIH FDQ BH QR DWKUDGAH \WWDWZ H Z LGDEH [EG! \R REQ RUP OQEQ DY XK LQXUIDGAH RQ CAR-BME]
WPV 0 RIRYHJ RUSIRGEMIEOY LQXDFHP D GRABURYLGH DEHTXDM FRYHIIH DI DQMSRMMPOICHONY 2 Q RFDMRY MUHY KDYH [ DGHE U HMGIP HIWLQ FDW CRNR
@¥ W EDHS RQ GXIV\WDAKDG XDQMASDME MGHHIHAW  $ \KFFHW XOSIRSAEMIEQW FOP RUVHIHY R FDP VEURKIKARI CQWAKY Z RX@S GHRUHDH RXUFDK UAHYHY DG FRXG
FDXAVHRXUMEIRN SUFHVR | DM QU LTD®

 HIDAH UHIXOWRQ DQG UMNY ULHDWG \R KD DUERXV P DMUDY DQG HVLRGP HQEOMY V MRDMRQV R ZKIFK P D \XBWRAKY R FOILP V | RU @P DIHY RUHLCHY \WDAFRXG
P DRIDD D HANRXUBEXMOHY FDWK 1 GZ V 1L.CDOA DOFRQAWR) DQGLIHXWVR RSHDIRQY

2 XUUMHIUK DG GHYHESP HOATRIYIANY LOYRYHWHXVHR  FRQARTE DQG RUKT) DUERXY P DMIDSY DG AKHP LFDY 7 KHUMN R CFAGHBOFRQEP LCDARQ RULGMY 1URP \KHM
P DAMUDY FOQCRWEH FRP SBIMD HIP LCDMG , QWWH HYHOAR 0 DFR.GHONZ H FRX@ EH KHT QOEGH | RUDQ. P DIHY RUILGH/ WDABXOVDQG \WH QRO FRX@ KDYH D P DMUDODGYHY
HIHARQ RUBAMQHN | LCDGADOFRQAMR) DG IWXWR RSHIMRY : H DuH DOR \XEVPAIR | HEHDO Wik DG GRFDO@Y. V DQG UHIX@MRQY JRYHGQQ) \KHXVH P DX CRMUH WRUDIF
KDQBIQ DQGAVGRIOR K[] DUERXY P DM DG Z DM SURGAW | Z HIDOR FRP SO Z W \KHH O VDG U XDANRQY RUZ LW \KH FROGMRQY DABFKHG \R RAURSHIDIGY QFHRFY \M
QFHQHY FRXT BHUYRNHG DQG Z HARXTS EH\KEMAMS \R FUP LDOVDGRINRQY DG \XEWBQMOICELAM RUEH UATXLUHG R \MSHIGRUP R\ RAURSHDIRYY |, QDBAMRY ZHP D KD/HV
LGPAUMI QI LFDQAFRVWAR FRP SO Z 1 | XMUHHALRGP HQBDDY VDG UHIXDNRY © HAR GRABUHM® KDYHDSRIMRQDQG U HADMRQIQXUDFHSRIA

T HRQRAKDYHDQ DIWHP HOWZ W DQ FREDERIDRLY RUMILLG SDUV P DOXI DRMUHY R P DOXI DRMUH RXUSLRGRW |, | DQG ZKHQ ZHGR UHRK DQ DIUHP HOAZ W \WWIHM
SDUNY WH P D QRABHDE®\R P DOXI DRMUHRXUSUIRGXRWADQAEWMY Z KLFK Z RX@ SUHAXVIURP FRP P HAD LQJ RXUSIRGXRNFADQA WY/

1 D R RUSIRSANDQEM/ LV ISSRAGE. WH) ' $ RURKMHUUBIXORY DIHAR/ I RUFRP P HIADOVID! Z HZ LGQHHG \WMLG SDMY R P 04 CAMH \WH SIRGANQ O -
TXOQIM¥Y | Z HOUHDEGIVR WFK DODIUHHP HOAZ W D). FRIDER DRURKLLG SOV P DX CRMUHULOWHIXMUH R Z KUFK WHIHFDQ EH QR DRKUDGFH GAHR | CRRLY BN RQG RXUFRQIWF:
WHH FROER DALY DG ROWLLG SOV P 04 CRMHYP D QRABH CEGIVR LGRBDH\WHUP DX CRMUQY FOSCAW |RUDQ R RAUSUIRGENFDQAM/ LQDWP HY RUHFRGRP LF P 0QHJ RUC
DO 6LIQULFDQMADIBIXS R P DQMCAMUQ) P D UHNXULH DEAMRDOYDIEDMRY WHAHY ZKIFK WH) ' $ P XVAUYLHZ DQG DSSIRYH 1 Z H DUH XCQTEB! R LQRBDH \KH P DX CRMUQ
FCECAW | RUD SIRGEWDEMMKFFHMX® \WHUHIXDRY C5SURYDORUFARP P HADOOXGAK R WDASIRGENDEA@MP D EHGHD HSRUAKHHMP D BHD\KRMIHIQWWH XSSO R \M
SIRGENDQECDM 2 XUSIRGENDQECDM/ UNXALH SHAVH KLIK TXOIW P DQADAMUQ)  7KHIDOUHR ARIERDRY RUWLLEG SDWV P D4 CRXUHY R CAKLHYH DQG P OQEQWHH KL!

P DX CRMUQ) WBEDGY [GFOAQ) WHIGAGHIFHR P D4 DAMUQY HURY FRYXTS UAXOMQ SDIHAMMY RUG-DK SURGAENHDEY RUZ WGLLY DY GHI VRUI DOUVIQSIRGENMAGY) R
GHIYHY  FRWRYHUXQ/RURKHUSUREGP VKDAARXGS\VHIRAD KOP RXUBXMCHN

1 ZHDUH XQDEGI VR FABEDK \DBV DQG P DNANY FOSCE.MMNY RUHIMILOR DIUHP HIW Z WK \KLLG SDUMY R VHIDDQG P DUNHADQ. SIRSFWZHP D GYHBS ZHP D B
XQDEGIVRIHH DM URHXHY

. HER RADAHDE® KDYH SURGRWOBY DQG P DUNHNY FOSCHOMWY | Z HUFHYH B XDRY DSSURYDOR FRP P HIFHFRP P HADDVIBYR D) R RUSIRGAWDA@M Z|
Z |@KDHR HABEDK D\DBY QG P DN RUJDQ] DIRQ Z W CESURSUDM\WAKQFIOH SHIYH DQG GMMEXNRQ FDSCE MY RUP DNH DUDQIHP HQWV Z LW \KLLG SDUMNV\R SHIRP \KH
VHYFHY 1Q RM-UMUMGRMRYY | Z H UHFHYH DSSURYDOWR FRP P HADD H$ GYD DI RUMH WHDR HOAR  EUDWAFDRHULQAFDIRY Z HIQMG \R HYDIH DEAWRDOSKOUP CRHINDOR
KHDGK FDUH FRP SOQHY Z W H LM GMMEXNRY W WP V DQG GLHRAMDBY RUDQ] DIRQY \R DAMAXY 1Q 1 RY $ P HIFD OQG CEIRDG : HP D QRAEH CEG! \R GRMDM | DYRIE]
AMMEANRY SDNGHIQ) DUDIHP HQN L DADDD 7R \KHH \MAZ HHIAMJLQR FR SURP RIRQ RURKHUTFHMQ) DUDCIHP HQN D UYHXHYZ HUHFHYHZ LOG-BHIG ROWHHIRWR \KLU
SO/ DQGZ LORAEHXQEHURUFRQURD, | Z HDHXQEGIVR HABEQK DEHNOMVOBY P DNANY DOGAMUBX\WRQFSCEONY Z KHMHLQE-BHIGH® RUZ LW \KMLG SO/ RUCEQN
JHHDMSIRGENHHH/ DIGEHRP HSUR MIE®! Z RXGEHVHYHHD @P WG




2 XUEON \RIHHDMOQ MJIQU IFDQARYHIHY LOWHGHDIUWLP LY G-SHG-QAHIHD RQWH \MFFHM XORRP P HIADT DNRQ DG P DNHWHHBWFHR $GD D ) CRRLY/\KC
PD ICKBAEWRXUHIRWMRFRP PHADG H$ G'D  DRURKHJSURGERWDE GDMY Z MRXAWXADA LE SDNGHY RUCAHHHY LCFOXAH

" QLILEXEV BRI DGUABQQ) DAHDOMQP EHYR HI HAYH\DBY OGP DAY SHYRQGHD
* \WHLCCHOW R \DBYSHYRQGHOR RBBQIFFHMR. RUSHYXDCHDCHDOMQ® EHYR - SK ADQV\R SUARIEHRXUSIRGEW
, WHOMR AR SBP QI SIRGEMREHR IHMGE, DBV SHIRQGHDZ KIFK P D SXVXVDADFRP SHIMWHQMDGYDQEI HDI CIQWFRP SDQHYZ 1 EIRDGHUSUIRGENICH/

DG
" XQRAHQFRWDAMRADMS Z W FU-DIMY DOLQG-SHIGHNDBY OGP DAY RUDQ] DIRQ
( YHRU ZHVKFFHM XA GHYHES DQGREBLQDSSIRMOORUSGD D RXUBXMQHWZ LAQRAEHSUR WBEGILL KLY SURGAWERAY/QRADAKIHYHDQG P DIQBLQ P DLINANDFR-BBGAH

(YHQU RAUSIRGAWDEEM $GD D IVESSIRYHS IRUFRP PHADOVOB B WH) ' $ RURKHJUWIXDRY DAKRIMAY \WHGIWVHR P DNHADFR-BIFH R RXAUCSSUIRYH
SIRGAWDEE@MB SK MADYY KHISKAUHSUR RAMRIDY SOV DG \WILG SOV SO RY DG RUMAXAN) SURMBEOI DIGIWRZ W Z LOG-BHGRODQP BHUR | DRRY LFOGQ)

» RAUCELOW \R SURYLGHCAA-B\EBIHICGHFHR \DHW DOGH I LFTR
» HDYHFRQYHQHFHDOGHDHR OEP LOMDARD

» \KHSUHYDBAHOQG VHYHIW R DQ DOYHYHMGHH I HRAW

» \KHDDOEOW R DOMCDMWHWDA HW

" WHGHEIOYR ) ' $ OEHIQ) WXL HQV LGFXAQ) WHVARSHR CBSURYHGLQAFDIRYVDQEDQ. \OIHV Z DRQIV
" SUAQ) DOGFRWH | HAMHHW

" \KHHIHRWHHWVR RXURJRXUFRIDER DALY \DBVDQGP DY VADAD\

" RAUCELOW VR REVBEQVA | LFLHQAKLLEG SOV LQUKUDGFHFRYHI HRUUHP EXWHP HQVDQG

" RUCELQMV \R KDYHWH SURGPNIMAG RQIQKUDGFHARP SO | RIP XOUHY/

1 RAUSUIRGAWDQE DM OFKLHYHY P DINHNTFRHBLAH Z HP D GRAEH CEGIWR P DQIRQ\WDNP DINANFRHBRFHRYHMP HLUL G2 SUIRGAW RAWFKCQRERI LHY DHLQURGHHE WD
U-H-LY}-GPR_I!-IID(RJEE@ RUDIHP RHARWHIHARYH & RP STFDIRQ/P D' DOR DUMH VXRK DVGIYHBSP HQAR Q2 NORZ. KRZ RUQHZ. P HAFDORUWH IDSHXW FDSCHOINYE. RKHUSDMW
\KDAHGHRXUSIRGANREVRBIM

YHDXWH \WWH URXOV R SUAHFRIQIFDOVXG HY | RU RXU SUHRIQIFDOSURGKANADQA CDMY DLH QRACHRHADU® SIHARRMH R 1XVWMUH LHXAOV RXU SIRGKRWFADQAGDMY P D QRAKDY
1 DYRIDEG UIHXOVLQ OWUFIQIFDONIDY RUXAP DMY UIHHYHUHIX@RY DSSURYDO

2 XUSURGPNFDQGEEDM KDY QRAEHHWAKMG LO FOQFDOWDY  3RMYH XAV URP SUHRIQFDOWMAH DUH QR DXXUDGFH \WDANDMAUFOQFDOMDY Z [AWERHHG  3UHRIQFDOND
DHQRABI GHG\R FAREDWK \WHFOQFDCH I LR R RUSUHFIQFDOSRGAWDEGDM  HZ LOEH UANXLHG VR G-P ROMDM\WURXI K FIQ FDOMDY \WDARXUSURGAWAE COM VA HOQ
HIHARYH | RUXVH BH R Z H FDQ VHHN BIXORY  CESURYDY | RUARP P HADOVI®! 7 KHMH LV WSIFDED DQ H WHP HD KUK UDM R 1 OUH DV SIRSAEAFDQEM/ SURFHHS \WURKIK FIQ
WO | RUSIRGENDQAM| DGR G-P ROMDMVX | LFHQAD HV DQGHI LR 1QDQ FOQFDOMDOZ HZ RX@BH SHIHFHSRMMDID QU FDQAEHD VIQ RUBHUTXUHG\R DEDQGR,
GHHBSP HOWR WDABRGAWDQEACDM 7 KLYZ RXES DGHIHD O HAWRXUCELOW VR IHHDMUYHH/DQGP D AP DIHRXUB EXBNRQLOWHLQBMY DG LQWHLOMIY HOWERP P XQW




7 KHIXMUHFOQFDOMANY R RXUSURGXRDQACDM/FRX@S EHGHD) H5 URKEMY LQLGRHDHG FRAVIR XYDQGD GHI, LQ RXUCELOW\R JHH DMURHXHY

2 XUSIROAWDQECDMZ L@UHNXUHSUHFIQFDOMANY DOGH WMLYH FOQFDOMOEY SURUVR \XEP Y DUHIX@RY CESIFDARYI RUFRP P HRADODBY : HARQRWERZ Z KHM-
FOQFOWDY Z @EHIQ RO WPH L DADD ' HIAV LQ WH ARP P HAHP HOAMR  FIQFDOMMY FRX@ MUJQULFDQ® LGRBDH RXU SIRGEWGHYHERSP HQMRW DG GHD SIRGF
ARP P HIADT DIRY , QDBAMRY POQ R \WHICRRWWDAP D FX\VH RUGTG\R DCHD [QWHFRP P HAHP HVWR FOQFDOMDYP D DOR XA DAMD GOG\RGHIOCR BHIXDMAY CESURYT
R DSURSPWDQECDM ( TR WHHUAKXOVZ RXT DGYHYHD 0| HANRXUCELOU \R I HH.DM UHAYHHY

7KHFRP P HFHP HAR RIQFDOMDY FOQEHGHD) H5 1 RUDYDUHIVR WDRYY IGFOGQ) GHI VIO

» @GP ROMDACY \X | LFLHAD HIV\R RBBIQUHIXDMRY DSSURYDOR FARP P HFHDFIQFDOMID

" BAKQ) DIWHP HAWRQLFAFHRBEGIWIP VZ W SIRSHRMHUAHIIK RUDQ] DARQYDQG\MDOWM/
» P DO CRMUCQY \X | LAHQATXCQM¥YR DSURSENDEADM

" RAEIQQ) OXANRIOUEY. EROWG DSSURYDY VR FROGAEWAIQ FDOMDY DASIRSHRRMHMY DG
" SRAXUQ) DEHDOMILQDEAQ) \RIXQGWHZ RIN

,QDBEAMRY WHARP P HAHP HOAR FOQFDONDYP D EHGHD) H5 GHWR LK | IAHMAEDMHONHARTE HWVZ KIEK LV DIXGRNRQR PO ITRRY LFOGQ) \WHV] HR \WH SDI¥,
SREXOMRY \WH CDMH R WH SURRFRO \WH SUR] LP LW R SDINHQW VR FIQFDOVAMY WH DYCLOELAOW R H 1 HRRYH WD HQW | RUWWH UHBYDQAGMVHDAH  DQG \WH HILELQW FUMAID | RUW

FOQFDONDO |, | Z HOMXTEGIVR HURTDVK | LAHAXP EHUR  HYDOCEGISDMHON \WHFOQFDOMDY | RURKUSIRGANFDQACDM/FRXG EHGHD) HXQMDK | IAHMQP EHY DUHIAHYHS
: HZ Q@ CAHVI QU LEDQWARP SHIMRQ | URP RKHUBLRIWAKQRBVI\ DQG SKDUP CRHKWADCFRP SDQHY DQGRXURSHIDINY URKAVZ LAWK T HLL Z HI DORARP SHMH | HAYHD

: H DM D GYHESP HFQMWEIH FRP SIQ. ZIWW WUH PSR HY 0 RIWR RXU ARP SHIYRLY \KFK DV %4IMB00 \ HY 6TXEE 31 HJ 7( 9% $PJHD DQG RKHY OH @l
SKOUP CAHXANFDDFRP SDQHY Z W \KEWERIED JUHDA [ LGDGADD \WAKQFDODGG KXP 0Q UARXUAHY \WDQ ZH KDYH  7KH BRMKGRRI\  DQ5 SKOUP CFHXAWDDLQEMMHY DUH LQMMH
FRP SHIMYH DQG \KEMPAR UDSLG DG I QU LFDQAMKCGRBILFDOFKDQIH 7 KH GXI \KDAZ H CUH DIWP SN \R GHYHES Z LA)FRP SHM Z W H M) WHISIHY I Z H UHFHYH P DAY
DSSIRYDD 4HFDAHR WHUMIQULFDQABARXUAH RXUFRP SHIVRYP D EH CEGIVR XVH QVARYHY \WAKGRBILHY DQG WKQTXHY RUSDN@HIKLSV Z W FRIDER DALY LQ RGHUVR GHYHIR
FRP SHIY SURGAEW WDADUH P RUH HIHRAYH RUGW FRA® \WDQ \WH SIRGAWFIQECDM Z H O GYHBIQ) 7KV PD WHIGHJ RUWRKRR\  RUSIRGAEMDQEM REVRBIM O
QREFFP SHMYH $ FDG-P LF LOXMANRYY JRYH.P HOAHIAHY DOG RKHUSXEQF DQG SUYDM WK RJDQ] DARQ/P D \FHN SOMMABIRMANRD Z 1\ UASHAR SRV FRP SHAYI
SIRGENVRMAKEREILH/DGP D HABEQK H FOMYHFRMER DYHRUCFHMQ) HIRQKLSVZ 1W RXUFRP SHIVRLY

$VDARP I ZHERQRMDYHDQ H SHIHFHIQFRIGENMY FIQFDOMDYIRURXUE GD  DGHYHBRSP HYSRILP 2 XUFRP SHYRYP D \MAFHGLORREIQQ) ) ' $ RURK-
BIXORY DSSIRYDY | RUSURSPNFDQECDM/P RHISIGD WOIRXY  &RP SOQHY WDAFRP SBIM FOQFDOWDY REVIQ BTG BHIXDRY DIHR CESURYDY DQG ARP P HFH FRP P HIAL
\DBIR WHUGXIVEHRHZ HGRP D CRUHYHDMIQULFDQAARP SHMYHDGYDQEIH LFOQQ) FHWEIQ) ' $ P DAY H FOMYLW WKWWKDAZ RX@ GHDY RUSUHYHNRXUCELAN \R P DU\
AHMHQSIRGAW $Q CESURYHE GXIVUAKANY) |URP RXUUAHIURK DQG GHYHESP HOAHIRW RUIURP RXUNRLQAH | RWZ 1K RXUH M) RUI XWMUH FRIDER DAYH SDWGHY P LIKWGRAR
CEGIVR ARP SHMKFFHM XQD Z W RXUFRP SHIVRLY H I RUIXMHSIRGEN

YHDXVH RXU SLIRGXPAVFDQAEDM DQG RXU GAYHBRSP HOADQG FRIIERIDIR) HIRW G-8HXG RQ RXU LOMBRNMDOSURSHIV WKW DGHIH HHQW DHTHANY - RXU LOMBRXC
SIRSHWUJKWZ L@KDUP RXUCHOW R FRP P HADD HSURGKRW

2 XUNKFRHW Z LOG-5HIG \R D @I H G BH R RXURZ Q DG RXUGEHRRLY CELAONY R REVELQ DQG GH HG SDMON| RUHIFK SOMVV UASHRIWHWWFAKQRERI LY DQGWH FRP SRXQBY/ DY
RMHUSIROEW L D) UAXAY |URP WHCSSIFDIRQR \KFK WRKQRBILHY 7 KHSDMMBRMRQVR SKOUP CRHXWADCDQG ERMKGREI\ FRP SDQHY FDQ EHKLIK® XGPHMIQ DG LR
FRP SB| (B0 DOD0G \WKQFDODHMRYY 1 R FROMMMERIA WDEQ) WHESDBK R FOIP VDIBZ H5 LQ ERMKGRRI\ SDMWKDVHP HIHG\R DM $ FFREQIO Z HFDQQRABHAF
WHEWDONR FDP VKDY LOEHDERZ H3RUP DQBICHS DN\RMUFKDIBIH LQRXURURKHJARP SOQHY SDAQV




7KHGIUHR [XMUHSUIRMANR I RURKUSURSUHEY WKWV XGRHINOQ DG Z HFDQURNMXUH\KDN

» 7 HZ HIHWKHI LUXWR P DNHWHLQYHQMRQ/FRYHIGE. HIFK R RXUSHIEQ) SDMIATESTFDIRY/

» 7 HZ HIHWKHI LUXAR | LOASDMNTSSTFDARQY | RAMHHLOMMRYY

" RKHYZ LORAG-BHGH® GHYHES P LOURUDEMDMYHWAKGRBILHVRUGSIFDMOI) R RUMWFKRBILHY

" RAUSHAQ) SDMMISSIFDIRQYZ LUKV IWAKHG SDMON

" D SDMVIMKHG\R XVRURXUFRIIER DALY Z LOSURYLGHDEDMY| RUFRP P HADI VICEGISURGEAW Z L@BURYIGHXVZ W DQ FRP SHMYHDGYDQEIHY/RUZ LEOGRAEH
AOIHGE \MLG SO

" Z HZ |GDGEHYHIRS DEAMRDOSURSUHEY WAKQREILHVAKDADUH SDAQIBED! RU

» WHSDMIVR RKHY/Z L@RMDYHDQH DAYHH | HANRQRXUCELOM \R GREXMGHN

| Z HFDQRWP DQEIQWHFRQ LGOIV R RAUMFKGRRI\ DG RMHUFRQ LGHQIOQ RIP DMRQLOFRIGHAIRQ Z 1\ RXUFRTIERDIRYY \WHQ RXUDELON VR UHFH.YH SDMW
SURMANRQRUSIRKANRXUSURSUHEL [QIRUP DIRQZ I@EHIP SIS |, QDBAWRY \RP HR WHWAKGRBI\ Z HKDYHAFHQHG UHIHY/RQ SDMMGLQMHNRY/GHYHBSHGXMQ) 8 6 DOGRKH.
JRYHIP HOMUARXUAY 8 QG-UDSSIFLEGIQY. \WWHS 6 JRYH.P HYKDKHUIKVWR UHNXULHXAR JUIQAD QR FOMYH SOMDED H FOMYHRUH FOMYH@RHQHI ROKEK \WKQRE \R
DUASROMEGI CESTFOQNRUDSSIFDQN XSROWLP VAKDADUH U-DRIEGIXQEHAHALURP IR L \KHIRYHCP HWEHMP LGHAKRDAKAK CRIRQLY GHHAOY

&RYLGHMDOY DI HP HIVZ W HP SR HVDQG RKHYP D QRADGHTXDMD SIHHMWEVRKXHR WDGHVHRUHVDQG RAMHJSURSUHELY 1QIRP DARQ DQGP D QRADGHTXDM!
SIRMANRXULQMIBRANDCSLRSH W

© HUHD ROWDGHVHUAVIR SIRAFNRXURWRKQREI\  SDUNEXOLD Z KHDZ HER QRABHTHYH SDMMSIRARIROLY CESURSUDM RURBICTED!  + RZ HYHU WDGH\HFUAV DL GL | LEXTOW
SIRMW ,Q REUWR SURMAARXU SIRSUHEY WAKGRIR\ DG SURFHAAY ZH U0 1Q SDIVRQ FRQ LGN DOG LQMBRXOOSIRSHWW DAICGP HMADIWH-P HON Z WK RAUHP SB HA
FROXAEON RANGH\ALHQWLE FREDER DALY DG \SRQRUHS UAFDUAHY DG RMHUDGIMRY 7 KRHDIUWHP HWP D GRAHIHAYHD SUYHOAGVFRKUHR FRQIGIOIQ RP DIRQ R
UAKOUQKH HI HAYH DI CGP HOAR XVR LOMIBRMICSURSHY DIGP D GRABURYLGHDQDGHDOMUP H3. LOWHHHOAR XQDAKRU] HE QVFRKHR FRYLG-OIOIQ RP DIRQRURK-
BUDFKH/R WHDIUHP HOV |, QDGAWR) RAHYP D 1QG-BHIGHM® GVFRYHURXUMEGH VHFRUAV DG SURSUHEY LRI DR DG LQVKFK FDHZ HFRXG GRADAMHWNID, \WDEHV-FWNIIKY
DIDQWAK SOW ( QRIAQ) DRDIP \KDAD SOV LCBIDT REVEECHS DG LV XMQI RAUMBGH VRV LY G LEXOVH SHOLYH DG WP HFRQMP Q) DG \WH RARRP HLY XCBUHIRIE®! | (
DEAMR) FRAWRAWGHWWHS QWG E\BIM/P D EHGWZ LX) VR SURMAMEGHVEFUAN & RWH DG WP HFRQMKP Q) QMM DR FRYXQS EHGHARADL VR VHHN R HO RUFH DG GHMP LCH\M
\ARSHR RAUSURSUHEY UKW D051 DOUHWR FRBORUP DQEIQWIGHVHRHBRARIROFRXS DGYHYHD 01 HAARXUFRP SHIMYHEXMCHW SRMNRD

7KHLP SBP HABMRQ R RXUBXMQHN STIQ Z I@UHXOQ D SHIRG R TELG JURZ W WDWZ LGP SRH D I QU LFDQABXUEHD R RXU FXUHIADGP LQMADMH DQG RSHDIRE
URRXUAHY

2 XUCELON \R HIHRAWHD P DEIH RXUJURZ \K Z LEDUHTXILA XV \R \KEWBQMDED H SDOG \WH FOSCEMIA/R - RXUDEP LQMADRYH DQG RSHDIRCOARXUAH/E. DMIRNY \WQQ)
P DILQ) DG WWEIQQ) DEAMRIDONXDN IHS SHIRQGHD LGFOGQ) DEAUMRIOP HP EHYR P DI HP HOMMKQADDYDQGRKHY  7R\KFFHMX® GYHBS RWUSIRGENZ HZ LOGHG
P DIHRSHDMY SIRGAQ P DN DG VHI RUSIRGEW 7 KHIHFDQEH QR DAXUDGRH/WDZ HZ LOEHEGIR GRR 2 XUI LOUHVR\KFFHM XTD P DRIHRXUIURZ W Z L@KDYHI
GHIDAYHLP SCRARQRXUDQIFLSDAG UAXWVR RSHIDNRY/

SIRMRVR RXUS WIFBVR , GFRISRIDINRQ DQGY% @Y VP D GHI RUSURYHAD\ENH RYHUMDWP D QRAEHLQ WHEHWOQMHIVR - RAUMBINKRGHY/

3RVMRY/R RXUS WFBVR , FRSRIDIRQDGG % @Z VP D EHGHP HGWR KDYHDQMEN-RYHUH | HAW Z KIFK LGFOXGHZ KHQDQGE\ Z KRP \GHADOP HHMYVR RXUMBNKRTEH!
PD EHFOOG DQGP D GHIY  GH HURUSUHYHQADVEN-RYHUDNP SW , QDEAURD AHMEQSIRMRY/R \WHERBUIER %MQHA/&RSRDIRY/S PAIORP D EHGHP HE\RKDYHAHMIQDO!
BNRYHUH | HAW Z KUFK LGFOGH\RDAFRQIROR \VKDUAY CFTXUHG LOH FHWR . FHABEQ\SHAL LHG \WUAKRDY Z LOCQRABRWHN DR YRIGY UKW XQBWWHH YR WKWOHDSSIRYHGE, |
P DVUMY R DFRUSR DR GMOMAXNG WERNKRTHY

,QOBAWRY RXAUS WFBVR , FRERIDINRQ DAKRU] H/WHXOFHR XS \R KDW/R 3UH HIHG 6\RAN Z LWKNKAK WKW DG SUH HHAY GAMPP LCHGTURP WP HRWP |
B RANXVAROGR ' WHARY 2 XUW/ARDGR ' WHRARYP D Z MRAVWIRFNKRTGHIDESURYDD WXH 3 UH HUHG 6\RAN Z W GYIGHYG/ ONXADINRQ FRQYHYIRY YR RURKHUUI KW\KDAFRXE
DGYHYHD OHAWKHYRWY SRZ HURURKHUUWKWR \WHKRTHY R RXUSRP P RQ6\RFN




7 KHUHIXWWHP HOWR BEHQJ D SXETF FRP SDQ P DL MADLOQ RXUUHRXUAHY GYHIWP DRI HP HOWY DINHNRQ DOG Dl I HANRXUDE.AOW \RR DRDPANDQG LHBIQ H HRXWWH P DODIHP HL
DQGTXDA IHGEROWGP HP BHY

$VDSXEDF FRP S Z HOUH \XEWMPAGR \WH USRI UL HOWR \KH 6 HRXUMY ( [ FKDQIHS PR DVIP HEGHG RUWKH ( [ FKDQIHS PWAKH 6CUEDCHY 2 [ Bt $ P
' R3G) WN'$ FAVDQG RKHUDSSOACEG \HRXUAMAY WXBV DQG B XOMRQY &RP STDGAH Z W \KHVAH KBV DQG W XDNRYY LGRBDHY RXUGI DODQG | LGDGADORRP SIDGFH FRWV P DNH\RP |
CRMYM¥YP RIHGL LEXOWP H FRQXP 1Q) RUFRW® DQG LGRUDHGHP DG RQRXUM kP VDG UARXUAHY SDMFEXOLD DVWJZ HOHQR RYHJDR? HP HILQ) JURZ W FRP SR © DVGHLCH
LQWH - XP SWEBMRXUYSMCHN 6\BMSV'$ FVRUWH -2 %46 $ PW7 KH ( [ FKDQIHS PABTXWY [P R RKHWMQIV WDAZ H 1 L1 DQQKCD TXOW® DG PUMDA-ER W Z [\ UVGHRNIR RX
BEXMGHWDQGRSHIDY) WXV 7 KHEDUEDGHY2 [ B $ PABTXLUA TP RQY) RKHWQIV \WDAZ HP DIQEIQH | HARYH GVFERXUH FRQURSY DG SURFHEXUAY DG LM CDOARQNRORYHUI LQDGAL
WBRWY |, QREHMRP DQEQDG U WXLHG 1P SURYHRXUGMRRXUH FRQARY DQG SURFHEAUAY DQG L QM GDOPRQURCRYHUI LDGRDOHSRY \R P HAKY MGG I QU LFDQARRXUH
DG P DQIHP HMRYHILIKWP D EH BTXLG $V D UAKOVP DEIHP HOAV DARIRD P D EH GYHWMG 1URP RIMHU BXMQHN FRGFHOY Z KIFK FARXES DEYHYHD 0 HAARXUBXMGHY 0
RSHDMY BAXV : HP D GHEVRKILHP RIHHP SB HAVLQWHI XUHUHRUHI DI HRANGH FRQXGBQIVZ KLFK Z L@IGRBDHRXUFRAVOQGH SHOH/

, QIEAWRY FOIQ) Q7 V U XOWNRQY DG WIQELG, UHDI VR FRSRIDMJ RYH.CDGRH DG SXECF GVFBRKUH DUH FUHDIGY XGPHIBQW | RUSXEQF FRP SIQHY [GRUHMQ) ®IC
DG | LDGADOARP SIOGFH FRWVDQG P NG \RP HCRMYMAY P RUHWP HFRQIKP L 7KHH@Z V' UHIXDANRQY QG WIQELBY DUH \MEMANR YO LQ) LOMSUHBIRYY LOP D) FDH/GHV
WHUGAN R \GHULAW DQG DY D WAXOWKHUDSSIFDARQ LQ SURNH P D HYRYH RHUMP HDV G IXAGFHLY SRIGG R, UIXORY DG JRMHAOQ) ERAHY 7KLY FRXTG LKA
FROIMXQ) XQFHIQN WIDLAQ) FRP STDOGFH P DY DQG KLIKHUFRW GHHABAG B RYRQ) BYIMRQ/ R GVFRXUH DG JRYHODGFH SURNHY © H LOMIG \R LOMHMAARUHY
ARP SO Z W HYRVQ) @Z V' UHIXDANRQY DOG WHEDG/ DG KLY QIR HAP D UAKXONQ LGRUDVHS JHZH.DODQG DEP LQMADRYH H SHOWY DG DAYHMRQR P DDIHP HOV WP HOQ
DIRRQINRQIURP UAYHXH JHHIDACY CRAYM/AR FRP SIOCRHIRMMEY |, | RXUHIRWAR FRP SO Z W Q. @F V BHIXTMRQY DQGWIREDG/ALIHJIURP \WHCRMWYLQMIGHGE. XA
RUJRHQQ) ERAH/ GH R CP ELIXMEY UHIMAG VR \WHUCSSOFDNRQ DQG SUAWH UHIX@RY DAKRIMAYP D QMM I DOSURFHHAQIV DICLOXMKY DG RAUBXMGHW P DL EH DBHIHI
DIHAWG

+RZHHJ IRUDVARQ DvZ HWHP DQDR HP HILQ JURZ W FRP S © ZHP D \BNHOGSYDRMIHR AHIMOQH HP SWRYVITURP YDURXY USRI UHNXALHP HOW\KDADUH DSSTFCE®
SXEIF FRP SDQHY WDADUH QR HP HILQ) JURZ W FRP SDQHY  LFXGQ) BMCRAIP WG R QRAEHQ) UHNXULHG R FRP SO Z 1 \WH DXGMRU DRRAEBINRQ WD HOVR 6 HANRQ
UHEAHG GQWBRXUH REQIDIRYY WDGEQ) H HRXARYH FRP SHQDINRQ LQ RAUSHIRAF WHBRW DG SR\ WP HQV DG H HP SWRY/ TURP \WH BHIXAUHP HOV R KRTIQ) D (RBEQAQ
DoMRY YRMRQH HRXAWH FRP SHQDINRQ DG \KDUHKRGHUDSSUIRYDIR ) JRGHQSOIIAAMSD) P HQVQRABUHYIRA® CBSUIRYHS : HP D \INHOGYDQMHR \WHHUSRWY H HP SWRG
XQMY HOHR GQIHIDQ® HP HILQ) JURZ \WFRP S ©

: HZ RGA-DHWR EHDQ? HP HILQ) JURZ W FRP SO0~ XSROWH HOMIHWAR L \KH I LOWLVADO: HDUI RTBZ LQ) \WHI LI DOQYHYDY R RUBHRP Q) DUSRWY) FRP S UL
WH I LIKVYVADO, HOUDWMURXUDQQOOIIRW BYHVOH  BARQRUP R UL WHEDMRQZ KIFK Z HKDYH GAUGQ) WH SUYIRXVWUHH\ HIUSHIRG IMKHGP RIHWDD  BLAIRQL
CRQ FROMHMEGI G-EAHXUMA/RU LY DVR WHHIGR Q) 11VAI0 HULQZ KIFK WHP DNHAYDOHR RXUSRP P ROG\WWANKHBE GRQDIIDM/H AHEHG P LARQDVR WHHXGR
WHVHRQG XOWWUR \WDVVADO, HU

: HOORH SHAAKDAEHQ) DSXEQF FRP SIQ DQGWHHQH. XV DQG UIXMIRQY Z LEP DNHIWP RIHH SHOLYHI RUXV\R REVEIQ G UHARUDGG R | LFHJACHOW [QXIDFH DOGZ |
PD EHUHNXUHG\R CFRHBWHBEHE FRYHII H RULGEXUNVKEMBIRIDED KLIKHJFRWWAR REIEQFRYHIDIH 7 KHUH | CRRLY FRXTS DOR P DNHIWP RUH G LEXOVRUXV R DMEPADQG UHBIQ TXOM H
P HP EHYR RXUERDGR GURRY SDUMEXOL® \R\VHYHRQRXUDXGWRP P WHDQGARP SHODIRQARP P IWkH DQG TXOM LHGH HAXAWHRLEHY

$ VDUAXOR GWRKXHR LQRP DIRQIQWMY UERWITGLQ! XMUHI LAQVUNXUHGR DSXEQF FRP SDQ RAUBXMCHN QG LDGADCFRYAWROZ LAEHRP HP RUHYIME®! Z KL
ZHEHIHYHP D UAXOVQ \WUHDMHE RUCAMOOOMDIRD LFOGQ) B FRP SHINRLY DG RKHUWLLG SOV |, | VKAK FOEP V DUH \KEFHW XO RAUBXMCHN DG RSHIMY UAXKOV FRXGB B
DOYHYHD D HAMG DOGHYHDLL WH FTIP V GR CRABAXONQ @M DIRQ RUDUH UARYHS LQ RXUI DYRU \KHH FOIP VDG \WWH WP HOQG UARXUARY QHFHADY R IARYHWH-P  FRX@S GYH WM
UWARXUAH/R RXUP DO HP HQADQG DGYHYHD O HAWRXUBXMGHW DG RSHIDIY AWV




: HDWHDQ 2 HP HILQ) JURZ\K FRP SDQ." DG ZH FDQURAEH FHBLO 1L WWH UHBXFHG QVFERKIH LHTXULHP HOW DSSTFCEG! \R HP HILQ) JURZW FRP SDQHY ZL@P DNH RX
&RP P RO 6\BAN G DACARHWR LOYHIRLY

: HOWM DR HP HILQ) JURZW FRP SDQ © DV GHIGHS LOWH -2 %6 $ FWDQGE ZHP D \ENH DOYDREIH R AHVEIQ H HP SMRQY 1URP YDURXY WERMEY WXL HON \KDADU
DSSOFCE®! \R SXEQF FRP SDQH/ \WDADH GRW HP HILQ) JURZ W FRP SDQHY LFOGQ) EXAWCRATP WG VR QRABHQ) UATXLUAG \R FRP SO Z W \WH DXGVRU DRNEARQ UHTXLU-P HOV R
BHARY  UHBAHE QVFRKH REQDIRY WIDEQ) H HAXRH FRP SHODIRQ LQ RXUSHIRAF WESRW DG SR\ WBWP HQV DQG H HP SRV 1URP \KH UHTXLP HOW R KRG |
REQEQ DMRY YRMRQH HXWYH FRP SHADIRQ DQG WKDHKRTEHJCESURYDOR DQ JRTEHD SCUIFKXM S P HV GRASHYIRX® DSSURYHS © HFDQGRASHARI LQYHXRLY Z LED LQY
RXU&RP P RQ6\RAN GW DMERMH EHFDXVHZ HP D UHD ROWHHH HP SWRQY |, | \RP HLQMWRLY | LG RXUSRP P R 6\RFN B DAERYH Dv D URKOWKHMHP D EHD GW CRYHWIGEQ
P DONHVRURXUERP P RQB\RFN DQGRXUMEAN SUFHP D EHP RUH YRDMWB

,QIEAURD 6HANRD R WH-2 96 $ PATOR SURYLGH/WDNID® HP HILQ JURZ W FRP S FOQ\BNHDGYDRMIHR WHH \WIGHGWIQANRQ SHIRG SIRMGHGIQB6HAIRY D
% R \KH 6HXUMEYS$ PATRUFRP SOLQ) Z 1\ Q7. RUUYIVHG CFFRXQIMY WBEDGY ,Q RMHUZ RG/ DR HP HIIQ) JURZ W FRP S0 AOQGHDY \WH DGRSWRQ R AHMQ CFFRXQI)
WBGEDLG/ XQUDKRHWEELB/Z RXGE RKHZ IVHOESD \R SUYDMARP SIQHY + RZ HYHJ Z HOHAKRRUQ) \R3 ROWRAWR KK H WIGHE\WDIQANROSHIRG DG DVDUAKONZ HZ L@FRP SO
Z W Q. RUBMVHS CFFRXQIY) WIELB/ RO WH UHBYDQAGDMY RO Z KIFK DERSWROR \KFAK BBV LY BIXULHG | RUGRQHP HULQY JURZ\K FRP SDQHY 6HAMRD R WH-2 946 $F
SURMGH/WDARXUGHFMRQWR ROARAR \KHH \WEHSWEQMRSHIRG RUFRP SOLQ) Z W GHZ. RUUAYIVHG CFFRXQIN) \KIQELGY LV LLUHYRFOEG!

5,E@~20} " "Z & 17167,
7KHHL/D QP WWE\WDAQ) P DUNAVRURXUMHRXUMEY DQGWHHFDQ EHQR DWXUDQFHWDWKAK D P DUNHAZ LODGHYHERS LQ\WHI XUMUH

7 KHH LY QR DAXUDGFHWKDAD P DNHAZ L@GHYHES LQWH I XUMUHRU L GYHBSHS WD LOFRQIH , QWHIEVHIFHR DSXECF WIAQ) P DNVIQLQMKRUP D EHXTEGIV
QIXEDMKLY QMU HMWQRXUERP S

: HAR CRAKDYH VI QU LFDQW LCDCADOUHSRINY H SHIHAH ZKIFK PD GDG R GHID V 1Q L) UHTXIWHS UHSRUV Z W WH 6 HRXUMY DQG ( [ FKDQIH &RP P WIRQ DY
VKVGHMRQR TXRBMRQ R RXUVHRXUMHYRQ\WH2 7 & %6/ RUD QDWRQDCH FKDQIH Z KIFK Z La@P DNHIWP RIHAL T LEXGVRU\ RX \RVHID RXUVHRXUMHW

7KH 2 78996 DG RKHJ QOMRDOWEAN H FKDQIHY HIFK QP LW TXRBARQY R VHRXUMIV R LKHY \RDADUH PXUHIALQ WHU USRI | LB Z 1\ \KH 6HRXUMY DG ( [ AKOQ!
&RP P IRQ Y4FDAHZ HER QRAKDYH LI QU LFDQWLCDGRDOUWSRMYY H SHIHFH ZHP D H SHIHFHGHD) VIQILAQ) UATXUHG BERWZ W \KH 6HRXUMY O ( [ FKDQIH&RP P IR
WH26( & YAFDXVHLMKHY Z KRAH VHRXUMEY DUH TXOM LHG | RUTXREMR) RQWH2 789496 RUDD  RKHICDIREIOH FKOQIH DUH UATXLUAG \R | LOHKHAH UHSRIW Z W \KH6( & LODWP HI
P DQQHU WHI DOUHR GRVRP D IAXOVQDVXSHMRQR WEQ) RUGHDAY

7 KHH DUH QR DXWRP DG M WP VI RUGHIRMDINY \WADGHY RQ WH 2 7 & %6/ DQG WY SRMEG! T RUWHSUFHR D RN W JR XS RUGRZ Q MIJQULFDQW® GXUQI D @SHR WP |
BEAZHQSOAQ) DP DINARGHIDQGIWH HRMWRQ ZKIFK P D Dl THAWRXUMDGHY LQ RXUMHREXUMHY/

YHDXVH WHIH DUH QR DARP DRMG M WP VI RUGHIRIDIY WDEHY RQWH2 7 &9%8%6 \WH  DUH FRQGARG IDWBEKRH QWP VR KHDA P DNHAYROP H \WH QP MRINRQV R WL
SRAHWP D URXOWQ DML QU LFDQACRUHDVHLQ WHWP HIVWENAV AR H HIXWMLQYHIRUREHY 7 KHIH R Z KHQLOQYHWRLY SOFHP DINHAREHY DQRGHMREX RUVHOD\SHAILIF QP BHUR
\KDUH DARH PALHNP DNHABURH WY SRWMEBHT RAMHSUFHR DWRAN W IR XS RUGRZ QI QI LFDQ® GAUQ) WHOBVHR WP HEHE HHQSOHQ) DP DNHARGHIDQGIWH HRXAWRQ




2 XUMRAN Z LOEHFRMGHHE D3 SHXQ AN \RE&XQJ DVIVWADGH/EHBZ SHI\KDH 7 KLYFADQ DGHIHD Dl HAAW@rXIGW

2 XU&RP P RQBVEAN LV FXUH® FRMGHIG D SHID WRAN  DOGZ LOFRQMXHWR EHFRQUIGHHE DSHI) WRAN\R B DY MADGH/EHBZ SHNKOUHDQG DVAKK. WEEQ
LQ RXU&RP P RQ 6\RAN Z LODEH \WEMPAR \WH BITXLP HOVR 5XB1 J XQEHUWH 6HRXUMAY ( [ FOQIHS PAR 8 QAWMLY XGB! BIR\HUGDBLY Z KR WHFRP P HIG BZ SUFH
VHRXUMA/AR SHYIRQVRHAKDQ BAREDWKHS FXWRP HY DG CFRUHAWGLOYHARLY P XWADR \GHADOIBY SUTRNHUHTXLUA HQV 7 KHEURNHUGHDBUP XVAP CNHDQLQEYIGDT H5Z UM

VXOBELOM GHMP LGDIRQ! RAMH SXURKDHJDGG UHFHYHWWH SXUADH Z UMK FROHYVBUR AR \RHWDQLRNRD

6( & W XDNRQYDOR UANXLH DEAMRIOAVFRNUALO FROGHAIRDZ W D0 WEGHVIQRMQ) D SHID WHAN” (FOGQ) WHGHIYHY SURARDQ SHIQ WRANWDQLRNR) R |
QVFRXUH \AKHGIH STIQQ) WH SHID WRAN P DINAADGG LW DARFLDAG UMY, Q DEAURD ELRNHUGHDBLY P XWMEMERH FRP P IWIRQY SD CEGH R ERK \WH EURNHUG-DBUDEG W
U D LA U SUAHOUBYH DQG PXUHANRBNRY | ROWHVHRXUMEARH. RIH 7 KHDBEWRIICEX G/ P SRHGXSRQEURNHUG-DBLYE. \KFK UTXLU-P HOVP D GVARXUDIHEURNFUG-DBL
IURP WHFRP P HIEQ) WDQLRNRQY LQ RAUVHRXUMIY Z KIFK FRXGBVHYHHD TP WKHOTXGW R RUMARAUMEY DG FROHTXHI® CBYHYHD O HAKH P DUNHABUFH T RURKUMARUMAY | ¢
DEAWR) |HZ. BURNHURUGHIBLY CUHANHD VR XQEHUSNHWHHFRP SCOGFH AU 2 \WHUUMY DARADMGZ WK WDAQ) LOSHID WRANY FRXGE DOR EHSUFHI OFXDMR/ G WHOANR |
QIXGP DNV

: HGR CRADQIASDM SD\ P HOAR GYIGHIGY DQG LOYHARLY ZI@EH ZKRD GHBHIGHIAKSRY \WH P DINHAIRUWH &RP P RQ 6\RAN \R UHDT H HRQRP LIE BHCHIWLRP \WHL
LOHMA HOV

$ VKROHYR RXUERP P RQGVEAN \ RX Z LARW® EHHINBG\R UFHYHWRHAYLGHIB \WDADHGFOWGE, RAUAROGR ' IHARYRWR WEGHGHIQQY © HARQRMW SH
R KDYH UARICHS HDQQ)V DYDLOE® | RUGHFOIDIRQR  GYIGHIGE/LOWHI RIAHTEGI XVAUH 7 KHIHLY QR DAXUDGFHWDAKEK UABLCHE HLQQIVZ LEHYHUP DAUDT HVR SHIP IWBD P HOAR
AYIGHBAR\RX 2 XU/ROGR ' IHARYZ LOGHMP ICHIXMHAYIGHIGSRIA EDHGXSRQRXUMKOVR RSHIMRYY | LCDGADOFRQAWRY FDSMICUHNXLP HW BAHYHQHHO/DQGRM-
AURXP WG

$Q DOHIHHIHAWRQ \WWHP DINHABUFHR RXU&RP P RQ 6N FRX@ P CNH WAL LEXGVRUXV R UDVH DEAWRCDCFDSMBORURXIK VDBV R HIXIMY VHRXUMAY DAD WP H DQG DAl
SURHWDWZ HGHP DSSUIRSUDM

60BVR \XBEWRRQNIODP RXQVR RU&RP P RQ 6\RFN RULQ DOWNASDNRQ WDKK VDBV FRX@ RFXAU PD' P DMUDT DQG DoYHYHD OHHRAASWHYDAR) P DNHASURHY IRURX
&RP P RQG\RFN

7KHP DINAMBUFHR RXU&RP P RQGWWFNP Di | ORXDWMLI QULFDQ® LOQWHIXWIUH
7 KHP DINAMBUFHR RAUSRP P RQEWWANP D | GCRXDMLQUASRQHWRGHRUP RHR WHIRTZ 1QY ICARY P OQ R Z KIFK DHEH RIGRAUFRRQAROD

FRRP SHIMWYHSURQY SBRKBY
RRXUCELOW R SRSFHDQGVHIRXUSURGFWRQDFRWAH | HARYHDQGMP HD EDAY
RAULCCELOW \R RAEIQZ RINQ) FCS\IO LDGAQY

WWHLQURGARQ DG DURXGHP HOWR RHRUP RMGHZ. DOMODIYH/AR RUSUIRFAVE,. RXUFRP SHIVRLY
FROQILQ) FROGUR/LOWHP DNV

FRKOQ)HVLQP DNANDOOMRY/R P LOUFRP SDQHY/
AN P DUNHABUFHDOG YROP HI OFWDNRYY/JHHDD

WIXORY GYHBSP HOV

| OFNDARQY LQRXUTXOW® RUDQOOORSHDIY UKWV

DEAMRQVRUGHEDWMUA/R NH SHYRQGHODQG

IXMUH\DBVR RXUSRP P ROG\RAN RURKHHRXUMAY




7 KH SUFH DAZ KIFK \ RX SXURKDH KD R RAU&RP P RQB\BRN P D QRABH LQAFDAYH R \WH SUFH \WDAZ LOSUHDIOIQWHWDAGQ) P OUNHW <RX P D EH XCQEGI R VHD, RX
\KOWW/R &RP P RQ 6VRAN DARUCERYH\ RAUSXUAKDMH SUFH Z KIFK P D UAXOVQ \MEWBRMOBRMY \R \ RX DG Z KIFK P D LGFOGH WH FRP SBIM GW R\ RAULQYHXR HW, Q \KH SDI
VFRXUMY FDW CRIRY QMDIRY KDY RWWD BHHD BIRIKWDIOQMD FRP D) IRTZIQ) SHIRG/ R WHN SUFH YRDMW : HPD EH WH \BJHAR P LOU QMDY 1O W
XM 6HAXUMHY @M DNRQ FRXE UAXONQ \KEWIQAIOFRW DQG GYHWWP DRI HP HOAY DIRQIRQ DG RUARUA/IZ D 1URP RAUBMCHN $Q R \WH UMY GHAUEHS DERYH FRXT
DGYHYHD O HARXUNDBY DQG SUR MIELOMY DQGDORWHSUFHR RXU&RP P RQB\RFN

: HFDQORNBUHARW KHIKHJZ HZ LOVXAFHM X H | HAXDM RXURXUHMNEXMCHY SDQ

( DK SLRSHAWYH SXURKDHJLY HFRXUDIHG VR FDLH X@ DQDOT HWHUMIVDQG P HIWR DQLQYHIMR HONQRXU& RP P RQ 6WWAN DQG WKRX@ VINHLQR FRMCGHDWRQ Z KH
P DNIQJ \XFK DQDOMY BP R RIHY WHS5 MN) DRRUVQVRXWHG DERYH
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2 XUSUGASDOSOAHR BV IV GADAMG DNV -HIQ7DIRQ: HAV ) GRU 0 RQMIDAXHEF &0 + 1 5 ZKHHZ H UHBFDMG 1Q -XCH 7KV 1V DOR \K

GFDIRQR RUTHRRU'S GYDRP LFVERSRDIRY Z KR LV SIRIAQ) WVASIFHR XVRQDUQNHEDLYD/R \WHAMR \WV5 HERW , | DG Z KHQZ HOWHCEGI\R \HRXUHILCDGAQ) Z |
H SHAMKDAZ HZ LEOBDHRXURZ QR | LFHDQG GERDRY \VSIFH 2 XUPXUHQASOAHARQMMVR DSSUR [P DAD VIXOHIHAWR H HXWHR IFHVSDFH © HDQMASDM\KDARLY Z LOE

K I FHQVRURKUGHHB/ XQIO LQDGAQ) IVIQSTFH R Z KIFK WHHLY QR DIXUDGFH
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7RWHEFWR RXUP DHP HQWNGRZ GGIHDQGEHTH  \KHIHDHGR P DMIDCROIP VAKDADYHEHHQELRXI KD IQUKV GRKDYHWHIHEHHQDQ FOIP VWUHDMIHG
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7WEQ R RU&RP PRQ6WEN ARP P HFHG RQWH 2 78906 IQB6HBMP EHU  XQAHUWHMPERD®0 : %l ~ (IIHANWH 1 RHPEHU WHWDAQ) W P EROIRURX
&RP P RO6\RANZ D/AKDQIHG\R26%) 0 * DVDUAKOWR RXUQP HAKDQIHQVAXWHGCERYH

7 KH\BE®I BHBZ VHV | R \WH UHBRIMG KLIK DG GZ BG SURHV | RUWH SHIRGV IQAFDMS 7 KHBLG SURHY \WKRZ Q UH GRAMXRBINRYY BHE HQ G-DBLY Z \NKRWDEWWRY HONVR
P ONXSV P DINGRZ Q/RUARP P IRV OGP D QRAGHSUHHNRXCOMIQOANRY LORXUE RP P RQ6WAN

4 XDOMJ( QGHG + LK | RZ
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' HRHPBU

$VR 0 DK \WHFBRMQ BHGSUIFHR RXU&RP P RQ6WANZ DV

7WEQ) YROP HIQRXUERP P RQEVRRN LV YHY @P WG $ VD UHAXOWKHWIAQ) SUFHR RXU&RP P RQEWREN LV \MEMRWR LI QU LFDQVORXDMRYY 6HH 3857, WP $ 5,
)z| " <E
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7KH 6 HRXUMWY DG ( [ FKOQIH &RP P MWIRQ KDV DOR DERSWG KBV \WDAUHI XOW BURNHUG-DBUSIIRINAHY 1Q FRQUHANRQ Z W WBQCRANRYY LQ SHIQ WRANY 3HD MIRANV DU
JHHDD HXW VHXUMHW Z WK D SUFHR - GW KD RKHJWKDQ VHRXUMAY UH) MMUHG RQ FHARQ CDARCEOMHRXUMHY H AKBQIHY RUTXRMG RQWH 1 VAT WP SIRVIGHG WE
PXUHABUFH QG YROP HIQ RUIP DINRQZ LW URSHRARN\IBQVTRNRQY LOVMRK VHRAUMW LY SURMGHG B \WHH FKDQIHRUM WP

$VR \WWHAMR WLY5 HBRWRXUERP P RQ6\RAN LV GHLGHEDVD3 SH) WRFN - XQEHMH6 HRXUMMY DG ( [ FKDQIHS AW, WY DQINASDMG WDNRXUERP P RQ6\RFN Z LU 00|
SHQ WAAN | RUWH | RIAHER I XMUH 7 KHFOWILFDNRQR SHID WRAN P DNHY WP RUH GHLEXOVYRUD BIRNHUG-DBUWR VHDWH WRAN LOR DVHRQADY P DINHNZ KIRK P DNHV/IWP RU
QI LEXOVRUD SXUKDHVR QIXCDM KLY KHULQYHAR HOV $ Q. BRNHUGDBUHIDIHG R \WH SXUKDHUI RUBWH SXUERHR  VHO) KLY RUKHMNKDUWH IO XV Z LOBEH\XEMPANR 5 XBV  J
WRAIK J R WHEHXUMWDQG( [ RBQIHS$ FW 5 DEHAMDQRHDIY DHG\RFRP SO Z WK \KRHWXK®Y \RP HBIRNHUGDBLY Z LAUH XVHR DRRP SARVHTEHI) WHAN




7KHSH WRAN OV BHNXUWH D BBRNHUGHDBU SURU\R D \WEQOANRQ 1O D SH) RN QRARKHZ DMH H HP SWURP \WRH XGV W GHIDYHU D MBEE] HS UMN GVWFBRKU
PP HMBHEDHEE \WHERP P DMRQ Z KIFK

FRQELQ/DEHAUSIROR WH@MHDQGGYHR UM IQWHP DINWVRUSHID WRFNVIQERK SXETF R | HIQIVDQGVHRQEY WAQ)

FROBQVDGARUSIROR \WHERNHIVRUG-DBLY GANA R \KHEXMRP HUDQGR \WH U KW DG UHP HAHY DYDLOEGIR WHEXWRP HJZ W UAGHRVAR D YLERIMRQW KK
GAHRURKHIUBIXUHP HOVR \KHE HRXUMH/S FAR DvIPHGG

FROEIQVDEIH  FeDU UDAYHGAWRUISWRQR DGDBUP DNHMFXAQ HG DG DN SURVIRUSH WRANY DOGWHMI QU LFDCAHR \WH\VSUHG EHE HHD\KH
BGDQGDNSURH

FRQELQY DRI BHHWMBEKRCHQXP BHUI RUQMAUH/RQGMWASIDY  CRNRYY
H LCHNI QULFDQAM P VIQWHAWBRHHGRRXP HQARULQWHFRGANR WDAQ) SH WRA\ DG

FRQEEQ/AXAK RKHULG RP DIRQDQGLVIQWK IRP  LFOXAQ) GIXDIH WSH ] HOQG ! RIP DAVDAKHEHXUMAYDQG( [ FKOQIH&RP P WRQVKDTUHTXUUHE, X
RUHIXDIRY

7 KHEIRNHUG-DBUDOR P XWEURYLGH SURMIHIHAMY 0Q \WDQORANRQLODSHIY WRAN W \KHPXWRP HJ
\WHEGDGR I HITXRBNRQY/| RAKHSHIY RN
\WHQ®P BHUR \KDHW\R Z KIFK \KFK EG DG DN SURHDESO  RURKHURRP SDUIE®ILQ RIP DNRQUADNY) \R\WHG-BW DOCANXGW R \WWHP DINHNVRNXAK WRAN DG
P RQKO CHRXQMEBIM HOMKRZ 1Q) WHP DINHAYDOHR  HIFK SHXQ  WRFN KHG LQWH PXWRP HVOFFRXQWV
,QDCAWRY WHSHIY WRAN XV WHNXUH WDASURUVR DWBRQVANRQ LOD SHID AN QRARKHZ MHH HP SWURP \WRVH KBV \WH BIRNHUGDBUP XWAP DNH D\SHADOZ UMWY
GHMP LADNRQWDAWKHSHI AN LY D\MAREB LQYRXR HIVRWH SXURKDVHUIDQGE UHAHYHWH SXUFKDHV Z UMM CANGRZ GGIP HQAR \WHUHFHSWR DUMN GVFBRXUHIRP HQAVDZ UMM
DJUHHP HQAR WBQUURNRYY LOYRVQ SHY WRA\V DG DMIQHG DG @M FRS. R DZ WD \MABE DN WP HIV 7 KRH GVFBRMUH UHTXUUHP HQWV Z LOKDYHWHH T HAAR BHAQ) W
WBAQ) CARMMW LQWHVHRIED P DINAVRURXUWREN BEHFDXH W LOBFH\VEWRMR \WHHSHI WRFNWXK®V 7 KHH RIH WRANKRGHYP D KDYHQAL | LEXOV VHIQ) \WHUVHRXUMA/
+7 L ~E
. HKBG KREGHYR BHFRGR RAUSRP P RQEWRNDVR \WHA@MR WLY5 HSRWRMFXA Q) \WRVHSHIRQYZ KR KRGS WH UKD 1Q3 WIHHNTP H”
67|, 7<zi®E~ $€~7F-

7 KH AN \WDQJ HJ DV HQAT RURXUVHRXUMWY LV &R SRIDM 6\RAN 7WDQMH) ,(F R ' HYHU &RRDR  7KHUDGAWNVLY  &KHW &UHNGRAN' UYH 6XOM ' HOYH
&RRIR 7 KHUSKRGHQ® EHULY

el E
: HKDYHQRMSOIG D) GYLGHIB/MGPHRXULGARISRIDINRQ DQG R GRATQIFLSDMKHSD, P HOWR GYLGHDG/LOWH I RIVHTEGH XMUH $ VEURHAMRXUSRIR. MR HBIQHIQQIV L

DQ \RGYHBS DG P DMARXUSIRGEN  7KHSD P HWR GYLGHIBY LQWH I XUMUHZ LOG-BHIG XSRY [P RY RKHJICRRLY RXUHDQIQIV FOSMIDUHTXLAP HOV DQG RSHIDNY |LQDGAL
FRAURY

5~%o<*E

: HOH \XEWRNR FHYISO UHBRNY UAMXLUHP HOWV DG | XUMK DOXBO! LADGADOUHSRW R RAUMRAINKRGEHY FHWIHG B RAULQEH-SHG-QADAFRRXQBQV DG | XUQMWK XQADXGWM
TXOMD LDADOWSRWIQRUTXOIM® UWHERWI LBGGHPRNRQFDD Z \WK\KHE( & $ @U-SRWDGIQRP DNRQILGGE XVAQEHIRXQGDMH6( & Z HEVW ZZZ \HFJRY
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7 KHIRTBZ LQ) QVAXWRQVKRX@ EHUHIG LQ FRIMQRNRD Z I RXUDKGMS | LGDGADOWBAP HONDQG CRAMHIR LFOGHE KHIHQ , QFRIGHANR)Z W DG EHFDVHZ HGAMUHY
\INH DODQMIH R \WH2\OH KIERY SRIMRQY/ R \KH 3UYDM 6HXUMEY / MIDIRQSHRP $ FWR Z H FDARQ WDCHY BWIDEQ) AHMEIQ |RZ 06 GRNQ) WEAP HOV 1O W
IRTBZ Q) GVAXWIRQ D5 HYHZ KHH 1Q WY 5 FSRWWDGG 1Q D) RKHU MBIAP HQAWP DCH B\ RURQ RXUEHKDD Z KHAHU RU GRAQ 1XMUH 1 LOQIV Z WK \KH 6HRXUMAY DQG ( [ DI
&RPPIWRY ) RZ DG ER\Q) WIAP HON CUH WP HIV QRAEDHE RQKIWRUFDOLQ RUP DINRQ DQG Z KLEK UHIAM R | XUWUH RSHIDINRQY \WDAMILHY | LCDGADOUAXOVRURKHJGHYHESP HQA
) RZ DG GRNG) WP HQWV CUH GHFHAOD . EDVHG XSRQ HANP Dby DQG DIKP SINRQY \WDADUH LCKHH® \KEMRAAR \LI QU LEDQABXMQHY HARGRP L DQG FRP SHIMWH XQRHIBIQNY DY
FRQMIHAR/ PDQ R Z KIFK DHER RQG RXUFRQIRCDQGP D) R Z KIFK Z 1K UVSHRAR | XUHUH EXMCHN G-RMRQY DUH\EMPANR FKDQIH 7 KRVH XQRHMBQUIY DG FROMY HAHY A
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BXQKIQHWRSKDP D , QF
$ ' HYHESP HYB\IHERP SDQ
1 RMW/AR & RQRICDMS) LDGADOS\IMAP HON
" HHPEU DG DG
7KHSHIRGS XIXW LAHBIRY WURKIK' HAHP BHU

1RM 2 UDQ] DARYDOGEXP P D) R 6LIQULFDOVS FFRXQAQ) 3RTHH/

25* $1,=$7,21

0 RAQEIQ: HAMPHMGHN 6ROMRY ,F 20 : %6 Z DV LGFRSRIDMGS XIXW IQWH6\BMR &RBUIXR 6XQKH (SR ,(F IRPH® 6XQKHURKIPD ,(F ZC
IFRSRDAGIQWHE\BMR & REUDER RS XIXW (IHAMYH2 AREHU 0: 9% ZDVOFTXUGE 6XQKIGH( WSR , G LQDWIQLRNRQ I LHG DVDUYHYHOFDAMMR
0: 96 FRIPXUWH® FKOQYHE IWEP HR 6XQKIGHIURSKDP D ,(F 7 KHI LCOGADONTAP HOW UHSUAHOAKH DRI R 6XQKLCH( \RER ,GF 1R $ XIXWV IGRHBURQ WURKI
2 AREHU DOG\WHFRQRICDMG CRYW R 6XQKIGH( SR ,F DIG6XQKICHYARSKOP D, |URP 2 AREHU IRZ DG 6XQKCH( SR ,F DOGEXQKIGHYARSKOP [
,F DHKHHGDWUUH HIMHG\R FRIDAMWHD D/WH &RP DD 7KH&RP SDQ Z DVIRP H3I RAMMHSXSRHVR FRIGAIY UK GHYHBSP HQNIQG FRP P HADT DIRQR GXIVIRM
WDF HYR YOURXYIRP VR FORHU7KH&RP S0 P D ORHYDIHIQDY. RMHBMCHAMKDAYSHP WWGE @7 D/GALIDAMGE \WHYRDGR ' LHRARYR WHERP S

35,1&,3/(62) &2162/, $7,21

7 KHOFFRP S0 1) FRQRTCDAG | LQDGADOWIAP HQW LGFOIGH WH CFFRXQVR \WH&RP SIQ DOGIWZ KR® RZ GGKEMADY  $ @IQMFRP SDQ CFFRXQIV DQG WBQLRNRQY KDYH EHH
HIP LCDAMGLQFRQRIEDIRY

86( 2) (67,0%$7(6

7 KHSU-SDUMRQR | LCDGADOWBAP HVIQFRQRIP W Z W JHHIDID CRR-SWG CFFRXQIY . SUCALSBY N P DGR HP HYAR P CNH HUIP DI QG DAKP SINRQY\KDATH | HAAKH U-SRUM
[P RXQNVR DAHVDQG CCEMMY DG AVFRKUHR  ARQIMY HADXHNDQG ACE MM DAKHCDMR WH | L CDGADOWIP HONDQG\WH UBERIME DP RQVR  UYHXHYDQGH SHOFVGUQ) \M
BRI SHIRG $ PMICAKIVARXG QLI HJIURP \MRAHHIP DAY/

67$7(0 (172) &$6+)/2: 6

) RUSXBRAHVR WHWBIMP HOWR FDK | BZ V WH&RP SDQ - FRUGHIHG G-P DG G-BRIW DG KLIK® @IXG GHENQIKP HIV SXUKDHG Z LW P DXUMW R \KUHH P RQMY RUGW\R EHFDU
HIXLYDBQWV &DK SOGI RUQMMNGUQ) WH\ HAWHIGG' HAHP BHU DG ZDV  &DKSOGIRIGRP H\Ef GUQ WH\ HOWHGS' HHP BHU DG ZC




BXQKIQHWRSKDP D , QF
$ ' HYHESP HYB\IH&RP SDQ
1 RW/AR & RQRICEDMS) LCDGADOS\IAP HON
" HHP B DG DB
7KHSHIRGS XIXW IGAHBNRY WURKIK' HAHP BHU

1RM 2 WDQ] DARDDOGEXP P O R 6LIQUIFDON FIRXQMY) 3RIAHY & ROMXHS

9$6,& ($51,1* 63( 5 6+$5(

7KHQNGRP H BW SHAWKDUHLYFRP SAWGE. GYIGQ) WHQHNGRRP H BW B\ WHZ HIKWME DHIDHQ® BHUR WDUWR FRP P ROWRAN RAMBOAQ) © DUWIQN WRAN ROMRYY D
FRP P RQWIRAN LMKKCEBI XSRQWH FROMHMROR WHERP SD) VSUHHIFG RN U D) DHQRAGFOGHE LOWHFRP SXBINRQLL \WH H | HRAAZ RXTS EH DQIVAOMYH DG Z RXTS LGRBDH\M
HLQQVRIGHFUHDHERN SHAMDH

5(9(18( 5(&2*1,7,21

7KH &RP S 1V D GAYHBRSP HQAWWEBIH SKOWP CFHAFDOFRP SO |RPXAHS RO \WWH UK. GHYHEBSP HQADQG ARP P HIADT DIRQ R GXXIV [RUWH WHDR HAR YOURXV IRPV R
O 7KH &RP SR GRHV QRAH SHAWR JHIHIDM UAYHOHY XQIDFIQFDOWDY R IW SURSRHE SUIRSEN DUH FRP SBIMG 2 GFH FRP SBIMG URYHXHY Z RX@ BH WHFRIQ] HG DV LY
WKQRBI\ VARTS RUWSURGEWEHRP HP DUNHBED

),1$1&,$/ ,167580 (176

7KHFDW LY YOOHR \WH&RP SDQ V1 LADGADOLQIMKP HWVDVUHBRWG LOWHIOFFRP SO0 1) EDDRH\KHAAZSSUR LP DI LUYDOH

672&. U$6(' &203(16$7,21

7KH&RP SO CAFRXQVI RUHP SR HHOQG QROHP SR HHWEAN IZ DB/ XQEHUS 6&  ZKHIR HIXW LOXUKP HOV MKHG \R HP SER HAY I RUVHLYLFHY DUH BFREHE EDHG RQWH 1L
YDOH R \KH LOKNKP HQAKHG DG \WRVH IWKHG R GRQ HP SER HAY DUH UHFRLGHG EDVHG RQ \WH I LU YDOH R \WH FRQUGHIDINRY UHFHYHS RUMKH [ CLUYDOH R WWH HDAWY LOXKP H
Z KIFKHYHLYP RHUHICE® P HOKUE®

"$7(2) 0$1%* (0(1795(9,(:

BXEVHTXHUWAYHWKDYHEHH HYDODMSWURKI K \WHEDMR WHIMMXOGFHR WHHI LCDGADOXBA HQW




BXQKIQHWRSKDP D , QF
$ ' HYHESP HYB\IH&RP SDQ
1 RW/AR & RQRICEDMS) LCDGADOS\IAP HON

" HHP R oG 58]
7 KHSHIRGS XIXWW IGFHBIRQ \MURKIK' HAHP BHU
2)),&(5&203(16%$7,21
7KIRIK WHSHIRGHEG' HHP BHU WHR | IFHYDQGAUHARLYR WH&RP SDQ KDYHQRABFHYHGDQ FDK RN RURKMHUIRUP VR FRP SHRDIRQ
1(*$/)((6
" XUQ) WH\ HOWHQGHG' HAHP BHU DG GUDOHVZ HHIGRXUHGDVDUAXKOR VHYFH/SIRVIG-G\RWHERP ST VR DMWZ W WU XIRY NP HOVZ W KH

6HRXUMY/DQG( [ FKDQIH&RP P IMIRQ
1RM + %DMVR SIHHIBARD

,QWHFRAHR IWAHWHERP ST KDY KOG @P WG RSHIDARQY DOGKDYDZ RINGI FDSMIOGH LFW7 KLY UIVAY \KEWBRIMDGRENERAKH & RP SO0 v CELOW W’ FRMXH DV DJIRQ
RFHD

7KH&RP SDQ EHIHYHYIWAIQ UINVA FDSMIDRURXI K HIXW VDB DQG ERURZ LQ) VR XQGLWRSHIDIRQY 0 DD HP HQAEHIHYH/WLY Z LOOFRQMEXM\RZ. DG IWAKEVHTXH/BUR MEELOWY 7K
CFFRP SO0 LQ | LQDGACOWBAP HWCR GRAGFOGHDQ . DWW HOMMDAP LIKVEHGHHADY UL \WHERP S0 LV XQEGIVR FRMHDYDIRQ) FRFHO

1RM + &DSIWECEWEN

7KH&RP SO T/ DAKR] H5 FCBAMIOLY FRP SUMAG R KD/ R SDUYDOH &RP P RQ6\RFN G KOV R SDUYDOH 3UH HUHG 6\BAN R KDYH\XR
WKW DQG SUH HIHIFHY D/WHALHARY R WH&RP SO KDYHRUP D DALIQIURP WP HVRWP H 2 XWR \KH DAKRU H33UH HUHG 6\RAN WH&RP SDQ KDV GALIQDMG \KOUWA/C
6HINS 3UHHWHGEVEN 26HIHVS 7KHBHINVS LVFRQMHWEGIDADY WP HD\MIMBOGFHIQR  \KDBR WHERP SDQ V&RP P RQBVRAN Z MW QR I XUKHUFRQUGHIMRQ KDV 1X¢
YRIQ) WKWDN  YRM/ SHIMDUH DG KDY \KSHIRUQTXADNRQ WKW \R \KH FRP P RQWRRN 7KUIRIK ' HHP BHU DG’ HAHPEHU WH&RP S KDV IMXHG DY
RANMBOECQ) DVRBCR 33¢] \KOW/R &RPPROGWWINDQG DQG \KOW/R 6HIN/S 3UHHUHGE\RAN UASHRLYHD

2 Q$ XIXW \WH&RP SO IMKHG KDW/R SUYDOHE&RP P RQ6\RAN I RIVHYAHY YDOHGDWV RU SHMDH




BXQKIQHURSKDP D , QF
$ ' HYHESP HYB\IH&RP SDQ
1 RW/AR & RQRICDMS) LDGADOS\IAP HON

" HHP R oG 58]

7 KHSHIRGS XIXWW IGFHBRQ \MURKIK' HAHP BHU
1RM + &DBMICS\RN &ROAMXHS
2 QB XIXW WHERP SO [WKHG \KDWWR SOUYDDHE&RP P RQERANIRMAYIFHVYDXHGDN  RU SHMDH
2 Q% XIXW WHERP SR IMKHG \KDWWR SOUYDDHE&RP P RQ6VRAN | RUCFHQHY YDOHG DV RJ SHMDH
2 QB XIXW WHERP S [WKHG \KIWR SOUYDDHR 6HINAS ™ & RQMHWNEBI3UH HIHG6VRAN | RUCFHQH/ YDOHG DV RJ SHMDH
,Q6HBKP BHUDQG2 AREHU WHERP S IWKHG \KIWR SUYDOHE&RP P RQ6VRAN I RUFDK R RJ SHMKDUHDYSOWR DSUYDMR [ HIQ)
2 Q6HBWP BHU WHERP S IWKHG \KIWR SOUYDOHERP P RQ6VEAN | RUDXHVYDOHE DV RJ SHMKDIH
2Q2PREHJ WH RWEREQ) WRAN R 0 RXQEIQ: FWAAMGHN 6 ROMRQY Z DV FRXQIMS DV IWKHG \KIWR SOUYDDH &RP P RQ 6\RAN IRUO RXQEQ: H.
YXMGHW6 ROMRQYGH LFAVR
2Q1RHPEHJ WH&RP S QRMKRTHY FRQMWG\KHUGRMAR \KDWR SOUYDDHERP P RQ6WRAN | RUSUGASICR DQGLQMMNR
2Q-XH WHERP S IWKHG \KDWR SOUYDDHE&RP P RQEVRAN | RAVHYIFHY YDOHE DV R SHMKOH
2 Q6HBWP EHJ WHERP SDQ. UHYHYHGIMKOGFHR \KDW/R SOUYDDH& RP P RQB\RFN | RAVHYIFH/ YDOHE DV RJ  SHMKDH
2 Q6HBWP BHU WHERP S IWKHG \KIWWR SOUYDDHERP P RQGVRAN | RUFDK DV R SO

2Q2 AR WH&RP S DWXHG \KDWR SUYDOHE&RP P RQ6RAN | RUVHYFHY YDODHE DV RU SHMDH




BXQKIQHWRSKDP D , QF
$ ' HYHBSP HYB\IH&RP SDQ
1 RW/AR & RQRICDMS) LDGADOS\IAP HON

" HHP R oG 58]

7 KHSHIRGS XIXWW IGFHBRQ \MURKIK' HAHP BHU
1RM + &DBMICS\RN &ROAMXHS
2Q2 AREHU WHERP SQ [IWKHG \KDWR SOUYDDHERP P RQEVRAN | RAVHYIFHY YDOHE DV
2Q2 RREHU WHERP SO IMKHG \KDWR SOUYDDH& RP P RQB\RAN | RUFDK DV RJ
2Q1RHPEHJ WHERP S IWKHG \KIWR SOUYDOH&RP P RQG\RAN | RUFDK DV RJ
2Q0 DK WHERP S IWKHG \KIWR SDUYDDHERP P RQGVRAN | RUVHYIFHY YOOHG DV
2 Q6HBWP BHU WHERP S IWKHG \KDWWR SOUYDDHERP P RQGVRAN | RUFDK DV RJ
2Q1RHPEHJ WHERP S IWKHG \KIBWR SOUYDDHERP P RQGVRAN | RUVHLYIFHY YOOHG DV
2 Q6HBWP BHU WHERP S IWKHG \KDWR SOUYDDHE&RP P RQEVRAN | RAVHYLFHY YDXHG DV
2Q HHPEU WH&RP S [WKHG \KDWWR SOUYDOH&RP P RQB\RANLQH FKDQIHIRAH
6VEFN $ W HHP BHU WHHLYQR3UH HIHG6\RAN RAMBRAQ)
LQ-XHR WHERP S [WKHG \KIWR SOUYDOHUMMRAG FRP P RQWRN | RAVHYIFHY YDOHG DV
QX0 WHERP S IMKHG \KIWWR SOUYDOHUAKMRAMG FRP P RQWREN | ROVHIYIEHY YOOHG DV

LQEXIXW WHERP S IMKHG \KDWR SOUYDOHUWIRMSG FRP P RQWRAN | RIMAYLIEH YDOHGDV

RU SHMDH

SHMDH

SHMDH

RJ

SHMDH
SHMDH

RU SHMDH
RU SHMKDH

\KDHWR RAMBEQ) 6HINVSG & RHWWEBISUH HIHG




BXQKIQHURSKDP D , QF

$ ' HHBSP HYB\MH&RP SIQ
1 RMAR &RQRIEDMS) LDGADOS\BMP HQV
" HHP R 06 38¢)
7 KHSHIRGS XIXWW IGFHBRQ \MURKIK' HAHP BHU

1RM + &DBMICSVRN &ROAMXHS
QS XIXWW  WHERP SDQ [IWKHG \KDWR SOUYDOHUMRMEFRP P RQWHRN | ROVHLYFHY YOBHG DV R SHMKDH
JQ2RREH)  WHRRP SDQ IMKHG \KDWWR SOUYDOHUHAERMG FRP P RQWRN | ROVHIYLIFHY YDOHG DV R SHMWKDH
,Q-moMy WHERP S [WKHG \KDWR SOUYDOHUMMRMG FRP P RQWHRN | RAVHYLFHY YDOHG DV RJ  SHMKDH
Q0 K WHARP SO IMXHG \KIWR SOUYDOHUAMMRME FRP P RQWEIN | RUVHYFHY YOOHG DV RJ SHMKOH
Q0 D WHERP S IWKHG \KIBWR SOUYDOHUAKRAMG FRP P RQWRFN | ROVHIYIEHY YDOHG DV R SHMKOH
QS XIXWW  WH&RP SDQ [IWKHG \KDWR SOUYDOHUAKMRAG FRP P RQWRAN | ROVHIYIEHY YDOHG DV R SO
JQ2RREH)  WHERP SDQ IMKHG \KIBWR SOUYDOHUAXERMG FRP P RQWRN | RUVHIYLIEHY YDOHG DV R SHKOH
QIRMPEHU  \WHERP S IWKH-G \KDWR SOUYDOHUIRMEFRP P RQWRFN | RUFDK R RJ  SHAKDHWIVZ DVXHG\RSD. H SHOH/
QIRHPEH  WHERP S IWKHG \KIWR SOUYDOHUWMMRMS FRP P RQWRFNI RUFDK R RJ  SHAKDHWDVZ D/XHG\RSD. H SHQH/
QIRHPEH  \WHERP S IWKHG \KIWR SOUYDOHUAMRMEFRP P RQWBNIRUS ' \HIYIFH/ YDOHEDV RJ SHAMWKDH
Q HHPEU  WHERP S IWKHG \KIBWR SOUYDOHUAKRME FRP P RQWEN | ROVHIYIEH YDOHG DV RJ  SHMDH




BXQKIQHURSKDP D , QF

$ ' HYHBSP HYS\H&RP S
1 RM/\R&RQRICDAG) LQIIADCE\RP HQV
" HHPEHY oG DG
7 KHSHIRGS XIXWV LFH-BWRQ \WURIK' HRHP BHU
1RM + &DSIVMICBVRAN & ROMNXHG
Q' HHPBU WHERP SR IMKHG WKOWR SOUYDOHUAMIPRG FRP P RQWHRAN | RIVAVEFHY YDOHG DV RJ SHMDOH
7KH&RP SIQ KDVGHFOHG@RAYIGHBWUIRIK ' HHP BHY
1RM + QRPH7OH/
" HHIHG LGRP H\Ef H/DUNAIURP \WHWP SRIDY - Gl HIHIRHY BHE HHQ | LA DOWEAMP HQADGG LGFRP H\E BHFRIQUIRQ R GRARSHIDIY) BRXAHY 7 KRH EW FOUY RYHY DUH AP WG XQE-
WH, QMODO5 HYHXH & RGHWKRX@ DI QULFDQAKDQIHIQRZ GHYIKIS RAXU 7 KH&RP S CFFRXQIVI RULGARP H\BF K/ SXUKXCQAR'S 68 $W HHP B 06" HH EHY
\WH&RP S KDG B3R LP DMD DG WHSHRYHD  1Q XQMHS | HEHDOHARSHDY QW FOW IRZ DBV Z KIFK BHILQWR H SIUH SUGASDO L1Q\KH\ HC
$ CHHUHG\Y DMNDNIFK GOMR DSSU LP DAMD oG WX |URP \KHEW FDW | RZ DBV KDVEHHQR VWA D YOODMNRQDOZ DFH 7 KHRKDQII
LQWH YDODINRQ DZ DFH I RIWHSHIRGHGHG' HHP BHU 0G' HHP B Z DVDSS [P DMD 38¢]
7KH&RP SIQ VIR HVY 1 LAV DUH \KEMRVWR DGV YDURXVAY, LQ) DAKRUMKY 7 KH&RP SR vV RSHQ DXGWSHIRGY DH 38¢] DONRXAIK WHWIIMMR QP MIWNRG
IRUKH \§ \ HUZ LGH SIWH HIHAWH O DK ,Q HYDODIMY \KH &RP SIQ 1V SURMMRQY DQG CRRUY | XWWUH \B CEGH LGFRP H DG UAYHYOOR WP SRIDY . GUIHIHFH,

LOMSUABNRQY/DQGWY STIQAQ) ADM LH/ DHFRMGHMG 7 KH&RP SO BHIHYHY LWHXNP Dy DUH DESURSUDM EDVHG RQ PXUHQNORW DG A LRGP \WUCHHY/




BXQKIQHURSKDP D , QF
$ ' HYHESP HYB\IIH&RP SDQ
1 RW/AR & RQRICDMS) LCDGADOS\IMAP HON
" HHPEU DG DG
7KHSHIRGS XIXW IGAHBNRY WURKIK' HAHP BHU

1RM + 5 HDWS 7 UDOWRWRY

TKH&RP S KDV CRHQHG LW WHKCRBI\  RQ DQ H FOMYH EDUY 1URP $ GYDRP LFV &RSRIDNRY D SUYDMY KHG &DDAARP SI) " UGWYH1 6DV WH &RP S0 IV &KIF

([ HPAMWH2 1 IFHUDQG D' WWHARU LVDQ2 1IIFH)' IWHARUDQG SUASIOWIKREHUR $GORPIEY ,Q WHERP SIQ IWKHG DQIJUHIDMR \KIWWR IW&RPPR
BVRFN YOOXHG DV DG KOBVR 6HIH/2$ " &RQYHMEDI3UH HIHG 6\RAN YOOHG DV LQH FKOQIHI RARY QFHH DQG KDY DQ ROWRQVR SXUFKDH KO
R $ GOGRP IFVARP PRQVBANDN 86 SHMDHZMMQ \ HIUR 6HEWP EHJ DVZ HIDV DVHRQG RSMRQVR SXUAKDVH DQ DEAURID \KIWWR / IFHORIV&RPP R
BVBFN DADQH HRVHSUFHR 86 SHUMKDHDORIRUD \HIUWP 7KH&RP SOQ DGYDGRHE | XUKHUI XQBY SXOKOQMR KLY FROUEFAAR 7 KH\REOADQ.LANRQ FRIV
@MR KDYHEHHDZ UWWDR| DVIP SOUG

JQ6HBAPEH)  WHARP SO FTXUHSFHUBIQDIHVI URP 6XQKLCHYAR, QHAY HON, GF 0 LEKHBY' L7XUL WWH&RP SDQ V&KIH 2 SHIDAY 2 [1LIFHUDQG! LWHARU LV3UAMGHNG
" WHARUR 6XQKICHYR, QMM HOV, F 7KH&RP SDQ LWKHG \KOWWR &RP P RQ6VREN YDOHG DV LQFRQMGHDIRYI RAKHHDIN * RREZ LOY D/BFRIQ] H3R
WHWDQLRANRQR Z KIFK KDVEHHRZ UMWOR|

1RM + 5 HHIHS FTXIMWR)

2Q2 RREHJ 0: % HIMHG LQR DQ CFNXAMNRQ DIUHP HQVWH $ JUHP HQV Z W 6XQKICH (SR @ CFTXLQ) R \WH RAMBOEQ) FRPPRQMIBAN R 6XQKIQ
(SR ,@F \MUIRKIK WHIMMOGRH R \KIUWR IWFRP P RQWRAN Z W QR WA DYDMEG! P DNAABUFH 7 KH\WDQIRNRQ Z Dy CFFRXQAS | RUDY D UHYHYH DFTXMMRQ D/ WM
KIWHKRTHY R 6XQKICH (WSR ,(F UABECGHS WH P DVUMY R \WWH RAMBAQ) FRPPROWIBEN R 0 : %6 DNMUWH \KDUH H AOQIH (11 HARYH Z LW WH $ JUHP HOW\RH &RP STQ)
WRFNKRTEHY HIXWY Z DY WNRCAMHD UHFDSABE HSD/AKDAR 6XQKLCH( SR ,GF Z KB R WHDAHVDQGACELMNVR 0 : %6 YDOHEDV FROMMMY R QRAMVSD O
DG CFRXHG QMR Z HHUHFRBHG DVEHQ) CFTXUHG LOWH UHYH CFIXMMNRQ | RUIW RANBOEQ) FRP P RQWKDU RQ\WWHDFTXMUMRQ DM P P HADMY SURUV
WHOFDOMRQO © %6 KOG RAMBOAQ) FRP P RQ\KDUY R WHHKOWY/ Z HHVKUHQGHBG B WHKREHY | RJFDFHIDMRY 6 XEVHIXHQAR \WH2 RREH
UHCBABT DARD 0 @ %6 DQG 6XQKICH (\RSR ,@F WP 0O WEDDM GIDOHQMY ZIWK 0 : 96 D/ \WH SDHOAR 6XQKICH (SR ,GF 7KH DFFRP S0 LQ). FRORICEDAG | LQDGAL
WIMP HQVH FOGHWHI LDGADOERMRY URXWR RSHDMRY/DGADKIGZVR 0 : %6 SURMR\WH2 RREHU DFTAMMRQ 0 © %6 FROPXUHAZ LW \WHWEQURNRQFKDQIHG LY
QP HR6XQKIHURSKOP D ,(F
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" VFBRMUHEROMRY DOG3 URFHBA/+ 2 XUP CEDIHP HOWZ M \KHSOMASDAROR RXUSKLH ( [ HRXMWH2 11 LIFHUDQG&KLH ) LCDGRDOR |1 LEHU KDY HYDODMG\KHH | HAYHHWR

RUGQVFRKUHFRQURY DG SIRFHOAWY DYVVK WP LVGHIQHGIOSX®Y D HOG G H XQEHMWHGEHRUMWY/ ([ FKOQIHS AR DvDP HG-G WH3 ([ RDQIHS AW DVR
\WHHIGR WHSHIRGFRYHHGE \KLV5 HSRW

7 KEVH PROARY DUH GV GHG R HUKUH DA RUP DIRQ UHNXLHG VR EH GVRBRAHS LQWKH UHERIW Z HI LBH RUVKEP INBXIXCQAR WH B HAXUMEY ( [ FKOQIHS PAR VUHFREL
SURFHWHS \XP P DU H3 DG WHBRMG Z WO WWH WP H SHIRGY\GHALLHG LOWKH XBV DQG | RUP VR \WH 6 HRXUMY DQG ( [ FKDQIH&RP P MR DG WDKK LG RIP DR LY CFRXP XM
DOGFRP P XQFDME\R RXUP DI HP HQMGFOQQ) RXUS( 2 &) 2 \ROERZ WP HY GHAMR/UHIDEQ) BIXUHGAVRBRKMH

YDHGRQWLY HYDODMRY RXUS( 2 DG&) 2 KDYHFREFOGHE WDNRXUGMBRKUHARQURY DG SURHUA/Z HHH I HAMWHDVR ' HAHP BHU DAKH U-DRCEGI DAKUICH
®YHD : HEHIHYH \WDARXUI LCDGRLDOWBAP HON SUAHOMS LOWY DODOOBERVYRY) RP . (DD SUAHQMQ DIP DMIDOASHV RXUI LDGADOSRIMRY UAXWVR RSHIDIRY/ DY
FDK | GZ VI RUDDSHIRGY SUWVHRMG KHHO

_ CKHIOW 1P MBNRQY + 2 XUP DI HP HQMQFOGQ) RXUEKIH ( [ HRXAWH2 11 IFHUDQG&KIH ) LDGADCR |1 LIFH GRA QR SHRARDARXUGVRBRKUH FRQIRY DG SURFHBUAV Z ¢
SHWHNDEHIRUDQG DIUXG $ FRQIRON WP QR P DIWUKRZ. Z HIFRGRH.YHS DQG RSHIDAMG FDQ SURVIGHRQD BHDRIEG! QRATEVROMM DAXUIGRH \KDARH REVRRYH/R \KH PR
MV DUHP HV 7KHGAMIQR DD WP R FRQARY LY EDVHS LQ SIWIKSRQ AHABEQ DAKP SIRQY CERXVKH ANHIKRRG R | XWUH HYHQV DG \WMHUH FDQ EH QR DRKUIGFHWDADQ. GHLIC
Z |G LQ DAKLMGY) WIS J RDY XQGHUDESRMMIO XUMUH FROGURDY ) XUKHU WHGMIQR DFRQMROV AP P XWALH GRVAKH | CFAKDAKHH DUH UARXUAH FROAIIQN DG
EHHIWR FROURY P XWAEH FROUGHIHE UHIDAYHVR WHUFRWV %4-FDAHR WHLQKHIHOAEP MINRQVLQ DIFRQNROV WP V (R HYDDDMRQR  FRONRY FOQ SURYLGH CEVROMM DIKUDGRH\KE
DOFRQUROMKHY DG LOABGRHVR 1UDXG U 0Q Z MQRXUFRP SIQ KDYHEHHD GHARMG 7 KHVH LOKHUHQATP MBARQY LFOGH \WH U-DIM/ \WDAMGIP HOVIQ GF-AMRQ P INQ) FIRE
1 DXV DQG\WDNEWINGRZ QFDQ RAPXUEHDAHR P SBIHURJRUP IMENH , Q SOMPEX@U P D R RAUPXUHABURAHAHY UHD XSRQP DOV VDG SURFHAHVAR HMUH WDACHW-
KXP DQHURUGR VWP Z HONGHW KDY BAKXEMG LQHURGHRXV ISR R | LDCADOEDW

&KDQIHV 1O, QMODOR RANRORYHJ) LCPCADO6 FERINY + 7 KHH Z HIH QR AKDQIHY 1Q RAULQMCBOFRQRRORYHUI LCDADOUBRWIY GAUQ) RAUINVADO HIUHIGHS' HHP BHU
ZKIFK Z HH LGNS 1Q FROMGANRY Z W P DI HP HMWY HYDODIRQ WTXWHG B, SOIIWSK G R 5XBV D DG G XQEHJWH ( [ FDQIHS PAAKDAKDYH P DMIDT
DI HAKG RUDHUDREIE®D ONHD \RP DMIDD O HAARXULQM CDCARQURCRYHU! LDGRDCUHBR MY

7 KV$ QX006 HSRWERY RAIGFOGH DR DIRMBINRQ U-SRWR RAULHIMALHG SXEQE CFFRXQIGY (WP WIDEQ) LOMIDOFRQURORYHUILDGACOWERWY 0 DOIHP HOWUSR.
Z DV QRARKEMPANR DIRMEIIRD B RXU UDIMMG SXECE CFFRXQIY [LUP SXUXCOMR WP SR KBV R \KH 6HRXUMEY GG ( [ FKDQIH &RP P IMWIRQ WWDASHIP WKV \R SIRVIGH R
P DCOIHP HOAVU-ERWOQWMLY/S QA HERW
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2 XUP DI HP HOALY UASRQUEG! | RURXBEDKLQ) DOG P DQMQQ) DEHIXDM LOMCDOFRQARORYHUI LDGADOWERMY DVGHIGGIQSXB D | RU G | SIRPXODM
XQEHJWH ( [ ADQIHS FW 7 KRVH KBV GH LGH LQMIORRQURORYHU I LDGALDOUWSRMGY DV D SURFHW GRLIGHE \R SURYLGH UDREEE®! DAXUIDGFH UWIDEQ) WH WHICEMN R 1LGOGAL
WBRMYY DG WH SWHSDUIMRQR | LGDGADOWERP HIWV | RUH WICDOSXUSRAHY LQ CFFREDGRH Z W JHHIDD  CFRHBMS CFFRXQIY - SUGASOV DG LGFXGHY WRH SRIAHY DG SURHXH
WD
SHVQWRWHP DQMIGFHR UFRB/AKDAQUDRIEG GABICIFRXUDMD DG DO UH GRAKHWIQLRNRY/ DG GVGRIMWRVR \WHDXHVR WHFRP SIQ

3URVGH WHDRIEG! DAXUDRH WDMIBQORNRQY DUH UHFRUEHS D/ GHAHWOY  \R SHIP IWBHSDIDINRQR - | LQDGADOWRARMP HQWLQ CAFRUEDGAHZ W JHHIDEDD CRAHBWG CFFRXQIR
SUCHSBY DGWHUWHHSWDGH SHEWUWH/R WHRRP SDQ DHEHQ) P DEHRQD LQOAAREIFHZ W DAWKRU] DIRQVR P D) HP HQWDGAUHRARYR \WHE&RP SQ 06

3URYLGH U DRIEGI DAXUDFHUH DLAQ) SUHYHINRQRMP HY GHAMRIROR XQDAKRL HECFTXMMRYY XVHRUGVSRIMROR \WHFRP SDQ IV DAHMKDNRXG KDYHDP DAMIC
HI HFAWRQWHI LDGADORBAP HON

YHDAHR IWIGKHHAP MIARQY LOM CDOFROARY RYHUI LQDCADOWSRWG) P D QRABUAYHARUGHMAP LWBIAP OV 3URMAIRQVR 0Q HYDODMRQR HI HARYHZHAR XU
SHIRG/DUHVEMPAR WHUM WDNRQARY P D EHRRP HLQDEHDXOMEHDAHR  FKOQIHYLQFRQEMRY/ RAKDAKHGHIHR FRP SIDGFHZ W \WHSRIAHVRUSIRHBUA/P D GHAMIRIDM

0 DEIHP HUADWHIHG\KHH [ HFAYHHWR  RULQMIDCARQURCRYHU LCDGADOWSRWY) DVR ' HAHP BHU , QP DNGQJ \KLY DAFWP HQAMRXUP DRI HP HVWVHG\RH P
HABEDKHGLQ, QM DO RQNRO, QRIDAG) WP HZ RINIMKHGE, WHERP P IWHR 6SRQRIKY 2 UDQ] DIRYVR WH7WDEZ D &RP P MWIRQ &2 62

UDVHERQDQDIHWP HAFDUIHG RO P DQIHP HQAEHIHYHAKDAVDVR ' HHP BHU RXULQMCDOFRQNRCRYH [ QDGADCUWHSRNGY) Z DvH I HARH
7(0 % 27+(5,1)250%$7,21
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) RIZ LQJ LVDOWWR RXUR I LFHYDQGALRRY

1CPH $IH SRIMRDV

" UB\WYHL 6QmW SUMGHQARKIH ( [ HRXRYH2 | IFHJ DQG&KDILP DY
0 IFKHBI' L7XW &KIH 2 SHIDI) 2 [1IFHUDQG' WHARU

&[P |GG HTDD &KIH ) ICDGADCR [11FHJ6HAARY DQG' [HARU

2 XUQUHARLY VHYH DV QUHRRLY XQIORXUH Vs QOXB00 FHIYY R 6\RANKRTHY/ DG \WH HBRNRQ DG TXOM LFDNRQ R \WH GUHRRLY UNSHRYH \XAFHARURUXQMDWH GLHRARLY
HAUMHIGDK B RYDORUBMI QDIRQ

) RIBZ 1QJ LVERIUWSKLIFDAQ RUP DIRQR RURXUHAP DI HP HQW

" UBWYH1 6QDWZD/DSSRQMS DVRXU&( 2 UGG &KOWP QR RUVRDEGR ' LWHRARYRQ2 RREH) ,QDEAMRY MGRH) HEDOW " U6QDN KT
EHHQ3UAMGADIQG&KIH 6AHNIF 2 1 IFHUR $ G/DGRP LEV&RSRIDIRY 0 RQWID & DD DSUYDMD KHIBFRP SIQ HYDIHG LQWH UK GYHERSP HWDQG FRP P HIADT] DARQR
QXIVIRMHWDR HQAR YOURXVIRP VR FOFHJ $ GYDGRP LPV&RSRIDNRQLYWHMLGIQDAHR EIRMKGRRI\ FRP SDQHAKDA U6 QMW | RXQEHE DG P D HS\WURKIK WHUHDE
DQGP IGMWH/R GYHBSP HQV 7 KH I LKVA XOQMP %RMKRBILY, F OMINGZ QDV4A BRIHH,F ZDVIRQEGIQ  DIBJUEZ \RRMH  PIARQIQDAOIBY 7RD
4BRIHHIVDP HPEUR DICPLO R FRP SIQHVRZGHG B 0 3 %4RP HAFDY RHR \WH QUHMQMDIRDOKSSIHY R ERMKQRRI\ UDIHIV Z 1\ D FDBBRIXH FROEIQQ) R+

SIRGEAW 7 KHVHFRQGARP S0 ZKIFK' UBQMIV | RXQEHS * HIRP V2 HERSRIMRY (RZ NORZ QDVS Glvh & &RSRIMRY FRIGAMGIQIQUWISXEIFRIHIY 32 R Y
FCSABOWRAN 1O DG RQWHEDIVR IWRZGHIKIS R ' U 6@DMY SDMIMS 7 UKH/OHS 7HKGRBI\ * HIRP LEV2 GHEHFP HRGH R WH KDQG XOR SOMASIQN LO\KH + XP OO
* HIRP H3URWMAW ) RIPH® D UMDUAK WP GDGHUR \WH URMKQREU\ 5HADFK , QAMMM D GYIMRQ R \WH 1 DAREOS5 HADUAK &RXGAOR &DDE ' U QDI DOR VHYHS DV |
FROXAEQAQDP DI HP HQAIQGDGYMRY FOSCAW | RUDP DMUS DIDADQERMKGRR\ ARPSI) EHEHD DG GAUQ) Z KK WP HWHFRP SDQ. FRP SBIMGRGHR \WHOUH,
ERMKQRR ,32 VIQ&ODOWMQ RHJ  PIARY ' UBADN WFHYHGKY3K' GIUWHIUR WHS QYHMWR $URDLQ  DOGDUCRKHBUR 6AHFHGIUWHIURP &RIH
8 QYHIW 1O ,QDEAMRY ' U 6QDIV KRTY D SRIMRY D/'$ GXGRNBUR HARUDAB QYHMMY GX 4 XpEHF LQWH' FEDW HQAR 0 LFRER®)\ DQG URMKQR®)\  +HGHRN
OSSR PDMD R KWWP HVR RAUBMGHWDH DY

0 LFKHBI' L7XU.Z DVDSSRIQMGD/RXUEKIH 2 SHDMY 2 1IFHDGD’ WHARUR RXUERP S0 RQ2 AREHU BIFHIRMPEH) 0 U' L7XUWKDVEHHQ3UWMGH,
R 6XQKICHYR, QrHM HOV ,(F  DSUYDAMY KHIS& DDA FRESR MR HYDIHGIQWH\IBIR GRUHIXDAMERMKRR\ OGP HAFDOSRGEN |, QIBAMR) MGFHO DFK 0
" L7XUKDVEHHQ&KIH ( [ HXWH2 [1IFHU 3UMGH-OAIGGDARRUR . IMHY) U WD |, Z KIFK LV PXUHMD DSUYDMD KHEE*WEWKS FRP S0 HYIDIHG LQWH GHYHBSP HAR
VBIDQ! DIWRRG UMEXUIIQVIQWHS 6 3URUIURP ) HEXDY WRIK1RMPEH)  KHZD/HP SR HGE 0 [ O3UMGHW,EF 0 RQNDDE&DIE D/D\IBY UBUAHIBIYHDY
QURRUR PMERP HAHYIFH +HGYRM/OSSIK IPDMD R KMAWP HRRUBMCHND DY

&DP L@ 6HDDO® Z DV DESROQMS D/ RAU&GKIH ) LQDCGADO? |1IFHJ 6HAUAMY DG D' IWHARUR RXUGRP S RQ 2 RREHJ 61CFH 0 U6HEIDD KDVEHWHD
HP S HG D/ D EXVCHV FROKGEQVSUP DO 10 \KH BRMKCRRI\ D5 ELRSKOUP CFHWFIOVRARLY DV Z HODV LQ \KH K GRIHD JHOHIDIRD DG HOHJ\ \DAQIVIHBY  +HZ DVDFR
IRKQEUR $ OORP IEVERERDIR)Z WK U 6QMN  + HUHFHYHS DYRHBUR 6 RHIFH GHIUH LQ HPRMEDODRS FRP SXMUFODILGHHIQY 1URP \KH6\BIM 8 QYHMW R 1 HZ <RINC
YNIDRIQ +HGYRM/C5SK P DMY R KIVWP HIRRAUBMHNDI O/

7KHHOHQRI TP LO® WHIDMRQKISVEHEZHODQ R RXUIRP HRURXUWHOMR | EHY DG GLHARLY
6"t z %if~|,z..2¢ t~ & %5 Y%o<,1€ & T%o,zt| ~

6HANRQ D R WHEHRUMWY/ ([ FKDQHS$ PR WH?  $PW UL RAUR | LFHY DG GUHRRLY DG SHIRQVRZ QQJ P RIHWERQ W SHIFHQAR \WH&RP P RQ6\RFN
IAILQWIOBERWR RZ GHIKLS DGRBQIHVIQRZ CHIKLS Z M WHE HRXUMW/DG( [ RDQIH&RP PMWIRQ 36( & $ GAWRDD |, \WP R SHXDIWRQ6 . XQGHMH  $ PABHNAULK
XVRIGW LORXU) RP . DRGSR\ B HOAKRH LQAYIGOY |RUZ KRP RHR WH CERYH UH HHIAHG WHBRW Z DV QRVLGG RQDWP HY EDLY GAUQ) \WH P RIMHRHONY HOUR
SURA HY 7 KHHZ HHQR KO HVIQWHKRAQIVR 1) LQAVIGOOHMXUHGWR UHBRVWH\CP HGAUQ
& }~"e (o, |E

2 XUFRDGR GUHRARY KDY (RADERSWEDARAHR HKIFY EXVWED0V R GR R LOWHQHIUNXAMUH
& Ttee~Eeee~%zc} o' <~ «E

7KHHDH QR ARP P IWHHVR WHYRDGR ' LUHARLY EXAWMLY DQIFLSDMG WDAZ H Z LADHXBEDK DQ DXAWARP P IWH QRP LCDIVY FRP P LWH DG JRYHIDGRH FRP P WH RA
|QE-BHIE-QABLHRRY DHDSSRQMS Z KIFK LVH SHRAMGR RAFXULQWKHGHIU XWMUA
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© HKDYHQRADQGGGRQRM] SHAARSD \DDUHARDQ R RXUH HRARYHR! | LEHYRUGLHRARLY XQMDAFK \NP HDvZ HIOUHCEGIR VHRXUH DGHTXOMI XQAGQ) | RURKURSHDNRYY
(1% T~ke $E€c—t -3 E
1 RGHR RXUH HRXMHRI | LEHYLY SO VR DQHP SER P HADIUHP HAZ KXV
6|, 3.z¢
: HKDHQRADGROME DR WRAN ROMRQRURKHUHP ST HHSDQ/DVR WHEDMR WY5 HERW: HP D DERSWKEK STIQVIQWHI XMUH
7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56
7 KHI RGBZ 1Q) VEEGIVAIV| R FHIBIQLQ RIP DIRQUIDEQ) WHRZ GHIKIS R &RP P ROBVRNDVR WHADMR WY5 FERWE. L HIFK SHIRQNGRZ QUR XV\R RZ QP RUH\KDX

R RAURMBEQ) &RP P ROGVANDVR \WHEDMR \WLV5 FBRW I HFK R RUGLHARLY Ll HIFK R RXUH HRXAYHRITLFHY DQG LY DOR RUGLUHARYDQGH HRXYHR | LFHYDVI
JIRXS 8 QBWRNHZ VHIQAFDMS DWW/ DHRZ GHSAUHA® DOGWHLQAFDMS SHYRQKDARBI YR DG LQMMY HVERZ HJ

7MWHR 1P HDQG$ GALHW $ P RXQADQG 1 DIMUH 3HAHW
&OW 2 | YHHIAD®? Z QHJ 2 | YHCHIAD? Z CHOKLS 21 &8OW
&RPPRQ " UB\WWYH1 6@V
OKH/ DVIXGHXH
| DDA XHEH
&OD +
&RPPRQ 0 LFKHBY' L7XUL
YRXBYDG' H/* RAYHIHWY
|/ D/DD4 XHEHF
&OPD + (-
&RPPRQ &[P |GBI6HETDD

21IFHDQG' WHARUR RXUSRP SO
, oGV KD/ KHB LOWH P HR $ G/DRP LEVERSRIDIRY ' U 6QDW VORI IFHJ QUHRRUDQG SUCASDOWDUHKRE-UR $ GrDGRP LFV&RSRIDIRQ DG D/DUAKA
FRORY\WHEVSRMROR \KHH\KDLY
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© HOFHQHG RAUMFKGRBI RQDQH FOMYHEDMY 3( [ FOMYH/ LEHQHS JUHP HQV 1URP $ GYDQRP LEVERSRIDIRY 2$ GYORP AV DSUYDMY KHB&DDAMAP ) ' |

BWYHL 6@V RXUEKIH ( [ HXRYH2 |ILFHUDQED! LWHRARU VD2 11IFH)" LWHARUDQG SUCASDOKDHKRTHUR $ ODFRPIRY ,Q  ZHIMKHGDQDIJWIDMR \KDW/R
RXU&RP P R 6\BAN YOOHG DV DG KOBVR 6HIHY/3$ " &RQMHINEG! 3UH HIKHG 6\RAN YDOHS DV LQH FKOQIHI RUWLY GFHQH DG KDG DQ ROMRQ VR SXUKDM

KOW/R $ G/DGRP IFV&RP PRQGWANDN 8 6 SHAKDHZWQ \ HIUR 6HBAP BHU DVZ HIDY DVHARQG ROWRQR SXUFKDVHDQ DEAMREID \KOWVR
$ GYOGRP [PV &RP P RQ 6\RAN DADQ H HIAVH SUFHR 86 SHUNDHDORIRUD \HUWP  HDGYDGERHS | XUKHUIXQBY SXUXOQAR MY FROMPAR 7KH\RE
WIQLRNRQFRIVR CDMR KDYHEHHQZ UWKQR | DVLP SDLBG

3XUXDQAR DQRIFHR FRMMRQUHAHYHGIURP $ GYDIRP IFVRY' HAHP BHU ZHIMKHG \KDUW/R RXU&RP P RQBVRAN LOH FKDQIHI RWH KO
R 3HHIHG6\RAN KHB B $ODFRPIEY 2Q' HAPEU ZHH HRXWG DR CP HIGEP HQMR WH ( [ FOMYH/ [FHQH$ JUHHP HQAZ KIFK Z DYHG D FRQBMRQ R WP LDIRQ DY
UAYIVHG WH FROIGHIDRQ SD CEGI R $ GYDRP LFY 7 KH RUWLGDO( [ FOMYH / LEHQH$ JUHP HQAUHTXLUMG XV VR H HIAMVH D) ROWRQ R SXUKDH \KDU LO'$ GYDGRP LFV IRUDIJWIDI
FROICHDIR) R SHUMKDOH 7K REQIDIRQ Z DY Z DLYHS DQG WSOAHS Z W 0 DOQMOARHMQ) [HH R DQG UHP EXUHP HOAR  UWHOK OQ

GYHBSP HQW SHRAVIGRAUHGE! $ GYDRP LFVIQRRQIHARQZ MWWKH/ LFHQHG0 DMIDCDY/GHLGHGIQWHRILQD, [ FOMYH/ LFHQHS JUHP HQV

: HKDH PRYHG RUSIASIOSTFHR BMGAW R -HIQ70BQ: HW (G) GRUO RQWIDAXEF &0D + 1 5 7KV LVDOR WH GFDRQ R RUGHRR
$ GO LEV&RERDIRY Z KR LY SIRMGQ) WY VSIFH\R XV RQDUHQVUHHEDLY D/R \WHG@MR WLY5 HSRW ' UBWYH1 6@V RUKIH ( [ HRAWH2 I1LFHDGD” LWHRARU VD
21" WHARUDGSUWASIDKOHRTHR $ GORP LIV |, | DIGZ KHRZ HDHEGMRVHRXUHILQIAQ) Z HH SHAMDIZ HZ LOBDHRXURZ QR | IFHDG@ERDRY \SCFH

7 KHIHDUHQR RKHUHIAG SO WEQLPRQWDATUH UHTXUUHGAR EHQVFBRAHG SRS HIXOMRQ6 . SURP XODAGXQEHMHEHXUMEVS PR D/IP HEG
"o ot E) et} | -

1 RHR RUPUHYGEIHRARYDHGH H33 LQE-EHIEHV SAUCQAMR6( & KBV : HOQIASDMOSSRQI) LQE-SHIGHYAUHRRYLQWKHI RIAHTED XA
,7(0 35,1&,3%/ $&&2817,1* ) ((6$1" 6(59,8(6
) ~@3z,} *" 1} Yt} ~fe 5~€,&~~} 3Z{..] $||" Zt.1€) «TE

7 KHI RTBRZ LQ) \BEG! SUWVHV | HHV | RUSUR HMRIOODGAWHYFH/ HIEHHG B, %) YRIHY&3$ 38 RULQE-SHIGHNFFRXQEQNVGAUQ) RXUIVADD HIUHGHS' HRHP BHU
DG

' AP EHJ ' HRPEH

$ XAV HV

$ XQVE HIMG) HV
70 ) HV

$ @2 WH) HV
7RED

$XAW HV &RQMR TP RXQV BB | RUSUR HMRIDOAHYEH/ UHIGHHS | RUWHDXAWR RXUDQRADO! QDGR DOWBIAP HQVIGFOGHG LQRXUS QQOOE HSRWRQ) RPV . IR
RXUIVADO, HAWHQGHG' HRHP BHU DG DQGUMEZ VR RUQHMIP |LCDGADONBA HQWVIGFOGHEIQRXUA XOWM® 5 HSRWRQ) RPV 4

70 ) HV &RMWR [P RQVEMDGI RUSIR HMRICOHYIFH/ HGHHG I RO UWMQSHEDDNR) \Bf SOQQQ) DGW DGYIFH
$ @2 WHJ) HV &RQUMWR [P RQVBE @G RIVHYIA RKHAMDQ\WRHQRMG CERYH

: HER QRAKDYH DQ DXAWARP P 1WikH DG DV D X ORUHQMHERDG R QUHRRY SHIRP VWHGAM/R DY DXAVWARP P WkH 2 XUERDGR QUHRRY HYDODM/ \WH\VFRSH DY
FRIR \WHHYIDIHP HOAR DO DXGVRUEH RUHWH DXQWRUUHGHY DAWIE QRO DXAWHYLFH/




3$57,9
7(0 (;+,%76),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6
7KHIRTRZ 1Q) H KEWDHIGFOGHE KHIEZ W

([KIEEMLR " HAUSWRQ

SHWIFDIRQR &KIH ( [ HAMH2 [ILFHUBXWMOQARGHAIRD R \KHBDUEDQ/2[ O $ AR
&HWIFDIRQR &KIH ) LOGADR | IFHBXWOQARGHARD R \WHEDEDH/2 [ Bt $ VR
&HWIFDIRQR &KIH ( [ HHAMWH2 |1 LFHUDQG&KIH ) LCDGADCR [IIFHBXUMOOMR 8 6 & 6HAIRD

) RIZ 1) DHDOWR H KIEWZ KIFK Z HSUMRAO [LBGLORKMHUBERWZ KIFK Z HILGGZ MMWHE( & LFOAQ) WH( [ KEWL R GRAUISIROR \WHH KIEMDQG\KHIGHIMY
R WH5 FBRWZ KHHWHH KIEMW DVILGG

1° "~ T ),.5} 1 e ' ze~

$ WFOVR , (FRERDIRQ )RP 6% 5HIMADNROG\BAM HONV 2 RARE)
% @V )RP 6% 5HMADNRQG\BM HONV 2 RRE)
$ WFBVR $ P HIEP HQV )RP . ' DAGLRMHPEU 1RYHP EHU
1 [P H&KDQH

BKDUH( [ FKOQIHS JUHP HOWZ W 6XQKIGHURSKOP D ,GF )RP . ' DMG2 RREHU 2 AREHU
[ IRQHS JUHP HQAZ WS GORP IFV&R S JRP . $ ' DMS2 RREHU -y
SPHIPHM R W/ [FHQHS JUH HQV JRP . $ ' DMS2RREHU -y

/ VAR 6XEMGDUHY YRP . YRU<( -XO 2 AREHJ



https://www.sec.gov/Archives/edgar/data/1402328/000135448814001275/sbfm_ex311.htm
https://www.sec.gov/Archives/edgar/data/1402328/000135448814001275/sbfm_ex312.htm
https://www.sec.gov/Archives/edgar/data/1402328/000135448814001275/sbfm_ex32.htm
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3XUMOQARWHUTXUP HWR 6HRIRD  RU G R \WHEHXUMAY( [ AKDQIHS PAR WH5 HIMIBQAKDY G4 FDXVHG \MLY$ QRXO06 HBRWYR EHMLIGHG RQIWEHKDD B
WHXQEHIL GHEWHIHKQEHUGK® DR HG
" DAG 0 DK 6816+,1( %23+$50$ ,1&

% V' UGWYH1 6Q@DW
" UGWYH1 6w 3WCHSD] [ HRARH2 IFHJ

% .V &P |CBIGHIT)
&[P IQHGHEDD 3UCASDO) [CDGADCDOGS FARXQIMY 2 111FH)
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